Pe3tome

Pasgen 1 — BbBefeHHe, CbAbPXKaLL0 NpeaynpexaeHus

Tosa Pe3iome criefiBa [1a Ce YeTe KaTo BbBegeHWe KbM ba3oBKs MPOCMeKT.

BcsiKo pellieHue 3a MHBeCTHpaHe B LieHHUTe KHiKa TPA6Ba Aa Ce 0CHOBAaBa Ha pasrfexiaHe Ha ba3oBKs NpOCMeKT B HeroBaTa UsoCT OT CTpaHa Ha
MHBECTUTOPA.

MHBecTUTOpMTE MoraT aa 3ary6ﬂT uenua MHBeCTUpPaH Kanutan Unun 4acT OT Hero.

KoraTo WcK, CBbp3aH C MHGOpMaLMATa, CbAbprKalla ce B To3W ba3oB mpocnekT, 6bhe npeasseH npej, Cbf, 6M MOT0 43 CE HANMOXK MLLeUbT
WMHBECTUTOP, CbIMAcHO HALMOHANHOTO 33aKOHOAATENCTBO, [@ MOHece PasHOCKMTe 3a NpeBof Ha ba3oBMA NpocneKT (BKIOYMTENHO BCAKAKBM
JOMbHEHMS, KaKTO M OKOHYATEHUTE YCN0BMA), NPeAM 3an04BaHe Ha Cbe6HOTO NPOM3BOACTRO.

[paK4aHCKa OTrOBOPHOCT HOCAT CamMoO NMLATa, KOMTO Ca WM3roTBWAM Pe3toMeTo, BK/OYWMTETHO W HEeroBusA MpeBof, HO Camo ako PestomeTto e
noasex<aaLlo, HeTOYHO MK Hernoc/1e0BaTesIHO, KOraTo Ce YeTe 3aefHo C ApyrkTe 4acTy Ha ba3oBMA NPOCNEKT WKW aKo He NpefocTasd, KoraTto ce
yeTe 3aefHO C ApyruTe 4acTW Ha ba3oBMA NPOCMEeKT, K140Ba VIHqJODMaLIMH, KOATO Aa noanomMmorHe MHBECTHUTOPUTE NpH NpeueHKTa UM Oanu aa
WMHBECTUPAT B LIeHHUTEe KHWXKa.

MpepcToun pa 3aKynuTe NPOAYKT, KOWTO He e NPOCT M MoXKe Aa 6bae TpyaeH 3a pa3bupaHe.
LeHHu kHuxka: UC SpA EUR Digital Coupon Capital Protection Certificate on the shares of Novartis AG (ISIN IT0005649568)

Emumerm: UniCredit S.p.A. ("EMUTeHTBLT" 1K "YHUKpeguT" 1 YHUKpeauT, 3ae4HO CbC CBOMTE KOHCONMMAOMPAHW ObLIEPHU APYXKeCcTBa, "YHHKpeauT
Fpyn" (UniCredit Group)), Piazza Gae Aulenti, 3 Kyna A 20154 MunaHo, Utanua. TenedoHeH Homep: +39 02 88 621 — YebcalT: www.unicreditgroup.eu.
NoeHTUOHUKATOPBT Ha toprandecko nuue (LEI) Ha EmmTeHTa e: 549300TRUWO02CD2G5692.

KomnemeHmeH opaaH: Kom1cKs 3a Haa3op Ha prHaHcosua cexkTop ("CSSF"), 283, route d'Arlon L-1150 Mokcembypr. TenedoHeH Homep: (+352) 26 25
1-1

Jlama Ha 0006peHue Ha ba3oBusi npocnekm: ba3oBuAT NpocnekT Ha YHWKpeauT C.n.A (UniCredit S.p.A) 3a eMUTMPaHETO Ha LieHHW KHK»Ka ¢ EauH ba3os
aKTMB M C HAKONKO ba3oBK aKTMBM (C (HaCTMYHA) 3alMTa Ha KanuTana), ogobpeH oT CSSF Ha 7 aBrycT 2024 r., KaKTo e A0MbABaH NepuoguyHo, U
PErncTPaLMOHHUAT OOKYMeHT Ha YHuKpeguT C.n.A., opobpeH oT CSSF Ha 7 aBrycT 2024 r., KaKTO e [0MbfiBaH MepUogMyHO, KOWUTO 3aefdHo
npeacTasnaBaT 6a308 NpocnekT ("Ba3oBUAT NPOCNeKT"), CbCTOoAW, Ce OT OTAEHU AOKYMEHTM MO CMMCbAa Ha 4yn. 8, map. 6 oT PernameHT (EC)
2017/1129, KaKTo e U3MeHsH NeproAnyHO ("PernameHTHLT 3a NpocneKkTuTe").

Paspen 2 — KnoyoBa HHpopMaL s 3a EMUTEHTA

Koi e EMUTEHTBHT Ha LieHHUTe KHWXKa?

YHUKpeauT e akLUMOHEPHO APYXKeCcTBo, y4pefeHo B MTanmsa CbrnacHo MTanMaHCKOTO 3aKOHOAATeNCTBO, C PEerMCcTPMPaH 0prc, rMaBHO ynpaBeHue v
OCHOBEH LeHTbp Ha AeMHOoCT Ha Piazza Gae Aulenti, 3 Kyna A 20154 MunaHo, UTanua. MoeHTUOUKATOPBLT Ha topuandyecko nuue (LEI ko) Ha
YH1KpeauT e 549300TRUW02CD2G5692.

OCHOBHM J@HHOCTHU Ha EMUTEHTaA

YHWKpeauT e naHeBponencka Tbproscka baHKa KOSTO onepvpa B criefHuTe reorpadcky pavioHu: UTanus, Nepmanus, LieHTpanHa Espona, M3TouHa
EBpona, Pycusa 1 KopnopaTvBeH LieHTbP Ha 'pynaTa, KOWTo, Hapes, ¢ neTTe reorpadcky 0611acTH, MMa 3a Len Aa PbKOBOAM, KOHTPOMMPa W noanomara
yNpaBneHWeTo Ha aKTUBWTE M CBbP3aHMTE C TAX pPWUcKoBe Ha pynaTa. Kbm 31 gekemspu 2024 r. Ha MTanua ce nagat npubnusmtenHo 45% ot
npuxoauTe Ha Mpynata npe3 2024 r., M34UMC/IEHM KaTo cyma oT UTanua, lepmanus, LleHTpanHa EBpona, BKNKUUTENHO ABCTpHA, M3TouHa EBpona 1
Pycus. YHuKpeguT Mpyn npycbcTBa W B MepmaHusa (MpeacTaBnsaBalla npyubamauTenHo 22% oT npuxoauTte Ha pynaTta npe3 2024 r.), B LleHTpanHa
EBpona (npegcTasnsBalla NpubnnsnTenHo 17% v obxealalla ABCTpus, YelwKaTa penybnuka n Cnosakus, YHrapusa 1 CnoseHus) 1 B M3TouHa EBpona
(NpepcTaBnaBalla NpubnusnTenHo 11% ot npuxoamTe Ha MpynaTa npe3 2024 r. v obxBallalla XbpBaTus, bbnrapus, PymbHMs, BocHa WM XepLerosuHa
1 Cbpbusa). YHUKpeauT MMa 1 He3HaUYUTEeNHU OeHHOCTH B Pycua (C Aan oT npubnusnTenHo 5% oT npuxoauTe Ha I'pynaTa npe3 2024 r.).

Ma)kopuTapHH4 aKLMoHepH B EMUTeHTa

B cnepBaliaTa Tabnumua ca nocoyeHr AKLMKTE, NMPUTEXKABaHM OT BCEKM aKLMOHep WK AencTBMTeNeH COBCTBEHWK Ha noBeye 0T 3% OT MpaBaTa Ha
rnac Ha EMMTeHTa KbM [laTaTa Ha PermcTpaums Ha [JoKymeHTa, LOKO/IKOTO e M3BECTHO Ha EMUTEHTa:

OCHOBHH aKLuHOoHepH* O6MKHOBEHH aKL WK % OT aKLMOHEePHHS KanuTan % OT NpaBaTa Ha rnac
BlackRock Inc. 114,907,383 5.120 5.120
Capital Research and Management Company 80,421,723 5.163 5.163
FMR LLC 48,134,003 3.102 3.102

Kbm [laTata Ha Pernctpauma Ha [LJOKyMeHTa HUTO efHO NULe He YNpaXKHABA KOHTPO BbPXY EMWUTEHTA N0 CMMCbA Ha Y. 93 oT KOHCONMAKUPAHKA
(OMHAHCOB 3aKOH.

CaMONIMYHOCT Ha U3NbJHUTENIHUA [UPEKTOP Ha EMUTeHTa
M3MbAHUTENHWAT AMPEKTOp Ha EMUTeHTa e r-H AHgpea Opyen (Andrea Orcel) (FTnaBeH M3nbaHWTeNeH AuWpeKTop).
CaMoIMYHOCT Ha OAUTOPUTE Ha EMUTEHTa

OQMTOPCKOTO APYXKECTBO, HA KOETO € Bb3/10XKEH HOPMATUBHO YCTAHOBEHWAT CHETOBOLEH HAA30p Ha EMMUTEHTA 3a AeBeTroauwHua nepuopn 2022-
2030 r. e KPMG S.p.A. (KPMG). KPMG e gpy»ecTBo, y4peeH0 CbINacHO 3aKoHUTe Ha UTanus, BNMcaHo B [py»KecTBeHWst perMcTbp Ha MunaHo nog,
Homep 00709600159 u perncTpyvpaHo B Pernctbpa Ha 3agb/mKuTenHuTe oguTopu (Registro dei Revisori Legali), nogabpraH 0T MWHMCTBPA Ha
MKOHOMMKKATA M GUHAHCKUTE, C perMcTpaumoHeH Homep 70623, ¢ perncTpmpar oduc Ha yn. Vittor Pisani 25, 20124, MunaHo, Utanusa.

KakBa e kntoyoBaTa GUHAHCOBA MHPOPMALIUA OTHOCHO EMUTEHTa?
M3bpaHaTa ¢MHAHCOBA WMHQOPMALMS, BKMKYEHa B TabnuuuTe Mo-A0MY, € W3BMeYeHa WAM MosiydeHa OT MPeBoJa Ha aHIIMHACKKM e3uK Ha
KoHconmMaupaHuTe GUHAHCOBM 0TYETH Ha YHMKpeauT 3a 2024 r. ("KoHconuanpaHuTe pUHAHCOBH o0TYeTH 3a 2024 r.") , KOUTO Ca OAMTHUPaHK OT

KPMG , 1 OT npeBofa Ha aHIMMCKK e3KK Ha KoHconuaupaHuTe GUHAHCOBM OTYETH Ha YHWKpeauT 3a 2023 ., KOMTO Ca 0AMTHMPaHK oT KPMG
("KoHconupupaH1uTe GUHAHCOBU O0THETH 3a 2023 1.").

KoHconuduparu ghuHaHcosu omyemu 3a 2024 2. u KoHconudupaHu huHaHcoBu omyemu 3a 2023 2.

TabnuuaTta no-40/y NoKasea KNYoBaTa GUHAHCOBATA MHGOPMaLIMS, OTHAcAWaA ce YHMKpeauT I'pyn 3a GUHAHCOBKUTE rOAMHM NMPUKOYBALLM Ha 31
aexkemspu 2024 1. 1 31 pexkemspu 2023 1.



KoHconudupaH cyemoBodeH banaHc kbm 31 dekemspu 2024 e. u kbMm 31 dexkemBpu 2023 e.

(B MUnUOHU eBpo)

31.12.2024 31.12.2023

33eMM 1 aBaHCK 33 K/TMEeHTH 496,626 503,589
06110 aKT1BM 784,004 784,974
[leno3nTr OT KIMeHTH 500,970 497,394
EMWUTUPAHU ObATOBU LEHHW KHHXKA 90,709 89,845
061 aKUMOHEpeH KanuTtan 62,441 64,243
HeTHo cboTHOLLEeHWe Ha NPE® 1.44% 1.44%
KoeduumeHT Ha 6a3o0BMS COBCTBEH KamuTan OT MbpBM pep 15.96% 16.14%
(CET1)

061L0 Kanu1TanoBo CbOTHOLLEHWE 20.41% 20.90%
KoedHLMEHT Ha NMBBPUAK 5.60% 5.78%

©) anmepHamuBHa MAPKa 3a u3nbsiHeHue (API)

CumntaHo ot 1 AxHyapu 2025 r., YHMKpeauT e OnbxKHA Aa CNa3Ba CNefH|Te 06LLM KanuTanosu M3nckeaHus ("OKKU") 1 0bLo n3nckeaHe 3a koedUuneHT
Ha nuebpuax ("OUKN") Ha KoHconuampaHa ocHoBsa: (i) KoeduumeHT CETL: 10.28%; (ii) KoedHUMEHT Ha KanuTana oT nbpBu pea: 12.16%; (iii)
KoePULMEHT Ha 0bwma KanuTan: 14.66%; v (ii) koedUUMEHT Ha NMBBPUAXK: 3%.

KoHconudupaH omyem 3a npuxodume u pa3xodume kbm 31 dekemspu 2024 2. u kbm 31 dekemspu 2023 e.

(B MUUOHU €Bpo)

31.12.2024 31.12.2023

HeTeH N1xBeH Mapx 14,671 14,348
HeTHKW TaKch 1 KOMUCHOHHK 7,042 6,604
HeTHa 3ary6a oT o6e3ueHKa Ha GMHAHCOBM aKTHUBU -763 -663

HeTHa neyan6a oT GUHAHCOBM AEMHOCTH 23,513 22,552
Meyan6a npeam AaHbLM OT NPOAL/MKABALLM [1eMHOCTH 12,860 11,451
3asiBeHa HeTHa nevyanba Ha [py»KecTBOTO-MaKKa 3a roguHaTa 9,719 9,507
HeTHa neyanba Ha [py»<ecTBOTO-MakKa 3a roguHaTa®) 9,314 8,614
Meyanba Ha akuua (eAMHMLA eBpo) 5.841 5.105

@) HemHa neuanba 03Ha4yaBa dexknapupaHama HemHa neyanba, KopueupaHa ¢ Bb30elicmBUeMO 0M NPeHacsHemo Ha daHbYHU 3a2ybu, npousmuyawju om
mecma 3a ycmod4usocm.

Kbm 31 gekemBpu 2024 1. HETHMAT KOePUUMEHT Ha CTabunHo duHaHcupaHe (NSFR) e Hag 128%. CTOMHOCTMTE Ha Te3u nokasaTenu 3a 2024 r. ca
paBHU Ha: (i) LCR: 144%; (ii) NSFR: 128%; (iii) cboTHOLWeEHWeTO KpeauTh/aeno3nTu (LTD): 85% (iv) TeKyLM CMETKM U AeMN03UTH [0 NOMCKBAHE CNPsSMOo
06WWKTE GUHAHCOBM NACHBK NO aMOPTH3UPaAHa CTOMHOCT, Ab/MKUMM Ha KNUeHTH: 73%.

[lpochopma huHaHcoBa uHhopmauus

B TabnuuaTa no-gony e npeacraseHa M3bpaHa npodopma GrHaHCOBA MHbOPMaLMA Ha YHUKpeauT pyn 3a drHAHCOBATa roAMHA, NPUKNOYBALLA Ha
31 pekemBpu 2024 r. [aHHWTe ce ocHoBaBaT Ha [lpodopma KoHconupaupaHaTa CbkpaTeHa PuHaHcoBa MHQopMauMs, KOATO e M3roTeeHa B
cboTBeTCTBHE C MpunoxkeHue 20 oT [enervpaH pernameHT (EC) 2019/980 Ha KomucusaTa, OOMbAHEH C HacOKMTE OTHOCHO WM3MCKBaHWATA 3a
0MoBeCTsIBaHe CbracHo PernameHTa 3a npocnekTuTe 32-382-1138, nybnukyBaHu oT ESMA, un ¢ u3secTre Ha CONSOB Ne. DEM/1052803 oT 5 tonum
2001 r., U3KNOYUTENTHO C UTHOCTPATUBHA LieN, KaTo NpefocTaBs UOCTPaLMA Ha 04aKBAHWUTE PETPOAKTUBHKW ePeKTH OT NIaHUPAHOTO NPUA06MBaHE
Ha BPM Bbpxy dUHAHCOBMTE pe3ynTaTv Ha YHUKpeouT Mpyn (“Mpodopma KoHconnpupaHa CbkpaTeHa ®PruHaHcoBa UHpopmauumsa").

Mpodopma dHHaHCoBaTa WHbOPMaLMA, Cbabprawa ce B [lpodopma KoHconupaupaHa CbkpaTeHa ®uHaHcoBa WMHdopmauus, npeacTaBnssa
CMMyNauusa, NpefocTaBeHa eAMHCTBEHO C WMIOCTPATMBHA LS, Ha Bb3MOXKHUTE edeKTH, KOMTO buxa MOrM Aa Bb3HWMKHAT B pe3ynTaT Ha (i)
npuaobrMBaHETO W NOCNeABALLOTO NOTEeHLMANHO BNMBaHe Ha BPM B YHWKpeauT (6e3 na ce B3eMa NpeaBuf, eBeHTYaIHOTO MHTerpMpaHe Ha aan B
Anima Holding S.p.A. ("Anima") oT cTpaHa Ha BPM B cvoTBeTcTBHe C [NpeanoxkeHneTo Ha BPM), u (i) npuaobuBaHeTo M nocneABaloTo NoTeHLManHo
B/IMBaHe Ha BPM B YHMKpeauT, KaTo ce B3eMe npeasuf U MHUMOEHTHOTO NpraobuBaHe 0T CTpaHa Ha BPM Ha KOHTPO/IHMA NaKeT akuuu B Anima B
CbOTBETCTBME C Pa3MYHKUTE CLEHAPWK, KOMTO B1Xa MOMKM Aa Ce peany3upaT B CbOTBETCTBME C YC/I0BMATA Ha MpeanoxkeHWeTo Ha BPM (3aegHo
HapuyaHu "Mpupo6MBaHKA"). M0-KOHKPETHO, TbM KaTo NpodopMa AaHHWTE Ca M3r0TBEHM, 3a [a 0TPa3AT CbC 3afHa AaTa ePeKTUTe 0T NocneaBallm
TPaH3aKLUMKH, BbMPeKK CNa3BaHeTo Ha 06LIoNpUeTHTE NpaBua U M3M0N3BaHETO Ha Pa3yMHKW AOMYCKaHWS, CbLLECTBYBAT OrpaHUYeHKMs, MPUCHLLM Ha
eCTecTBOTO Ha Te3u NpodopMa AaHHK, M NOPaAn CamoTOo CM eCTECTBO Te He MOraT [a NPeaoCcTaBAT NpeAcTaBa 3a bbeLmTe MKOHOMUYECKW pe3ynTaTH
M PMHAHCOBO CbCTOAHME Ha YHWKpeauT Tpyn. Mpodopma KoHconuaupaHa CbKpaTeHa ®PuHaHcoBa MHbopmauus, BKIOYeHa B ToBa Pe3tome, e
nposepeHa oT KPMG, KOMTO ca n3ganu ceosa LoKNazg Ha 28 mapt 2025 1.

lMpoghopma KoHconudupaH cbkpameH 6anaHc kem 31 dekemBpu 2024 2.

(B MUnUOHU eBpo)

MNpodopma UniCredit-BPM 31.12.2024 r. MNpodopma UniCredit-BPM-Anima 31.12.2024 r.
33aeMM 1 aBaHCH 33 K/TUEHTU 625,056 625,056
06110 aKT1BM 977,984 979,030
[leno3nTr OT KIMEeHTH 604,373 604,589
EMWUTUPAHK Ob/TOBU LIEHHWU KHHXKA 113,885 114,470
061 aKUMOHEpeH KanuTtan 74,193 74,193

lpoghopma KoHCoNUAUPaH CbKpameH omyem 3a npuxodume u pasxodume kbm 31 dexemspu 2024 2.



(B MUnUOHU €BpO)

MNMpodopma UniCredit-BPM 31.12.2024 r. MNpodopma UniCredit-BPM-Anima 31.12.2024 r.

HeTeH Nn1xBeH Mapx 18,111 18,119
HeTHM TaKCKU M KOMUCHOHH 8,996 9,524
HeTHa 3ary6a oT o6e3ueHKa Ha GMHAHCOBM aKTUBM -1,220 -1,221
HeTHa neyan6a oT GUHAHCOBM AEMHOCTH 28,480 29,022
[Meyanba npegM [AaHbUM OT  NPOAbL/IXKABALLM 15,391 15,854
[eriHocTH

Meyan6a Ha [py»KecTBOTO-MakvKa 3a rogMHaTa 11,599 11,968

Kou ca ocHoBHUTe pUcKoBe, cneyupryHHU 3a EMUTEHTa?

MoTeHUManH1Te MHBECTUTOPM TPA6BA a UMaT NPeABHA, Ye B C/Ty4ar Ha HaCTbMNBaHE Ha HAKOM 0T MOCOYEHKUTE MO-A0/Y PUCKOBK GpaKTOPH CTOMHOCTTA
Ha LieHHWTe KHWXKa MOXKe [a Ce HaManu 1 Te Aa NPeTbPNAT Mb/Ha 3aryba Ha MHBEeCTULMATA CH. CnefiHUTe PUCKOBE Ca OCHOBHMW PUCKOBE, CeLrdUUHH
3a EMUTEHTa:

PuckoBe, cBbp3aHU C NPUKYBaHemo Ha npudobuBaHemo Ha BPM, nocnedBawjusi npoyec Ha uHmMeapayusi U NOMeHyuanHusi Heycnex da ce
peanusupam o4yakBaHume cuHepauu: Cbr71acHO yCN0BKUATA Ha lMpef10yKeHNeTo EMUTEHTBT LLe N1aTh HacpeLyHa npecTauma B pa3mep Ha 0,175 Hosu
AKLMM CpeLLy BCAKA NpefioxeHa akLuma Ha BPM (6e3 fa ce 3acaraT KOpeKLM1Te, KOUTO Le 6baT onucaHi B [JokymeHTa Ha MpeanoxeHneTo). Hosute
aKUMM e NPOM3XOXKAAT OT YBENMYEHWe Ha aKUMOHepHWs KanuTan ¢ go 278,000,000 0bMKHOBEHM aKuUuW Ha YHWKpeguT. C TpeanoyxeHWeTo
EMUTEHTBT Uenu 4a NpyMaobue Lenus akuWOHepeH KanuTan Ha BPM, 3a ga mpucTbnu KbM BnuBaHe ypes BKYBaHe (Npv 0406peHwWe oT
KOMMNETEHTHUTE KOPMOPATUBHW OPraHW WM PaspeLleHrst 0T KOMMETEHTHWUTE OpraHu) B CTPEMEXKa CH A3 MPOABLIKK MHTEerpaumaTa, CUHepruaTa v
pacTexka Ha YHuKpeauT Mpyn. ECTecTBOTO Ha MpeasiorKeHHWETO - U Ha NPeABHAEHUTE CLAEMKM, CBbP3aHK C HEero - e TaK0Ba, Ye MHBECTUTOPKTE C/lefBa
[a B3emaT npefBWf pefuLa PWCKOBE, CBbP3aHWM C BCAKAKBM MPOrHO3WM OTHOCHO pe3ynTaTuTe Ha EMMTEHTa B KOHTEKCTA Ha COBCTBEHWUTE My
CTpaTerMyecku Lienu, Te3n Ha camoTo MpeaiorKeHne 1 No-LIMPOKUA MKOHOMUYECKM KOHTEKCT. Hanprmep, npraobreaHeTo Ha BPM Group Moxe Aa He
0TPa3n 06xBaTa M CPOKOBETE, C KOMTO Ce O4aKBa [a Ce XapaKTepu3npa, KaTo Ce MMaT NpeABua W PasfIMuHWUTE Bb3MOXKHW CLeHapMi OTHOCHO
Crna3BaHeTo Ha lNybMYHOTO NpeasioXeHKe 3a pa3maHa. OCBEH TOBA, aKO 04aKBaHMTE Pa3X0AM 3a OCbLLECTBABAHe Ha [peasIorKeHUeTO U MepK1Te 3a
MHTerpauma 6bAaT 3HAYMTENIHO HAABMLLEHW, LEnuTe WU bbaellmTe pesynTaTW, Ha KOMTO Ce OCHOBaBa [peasioXKeHWEeTO, MOXKe Aa He 6baaT
peanu3upaxu. MNo-cneynanHo, ako EMUTEHTLT Npuaocbre onpegeneH NPoueHT oT BPM (BbB BCEKM Cydan NMO-BMCOK OT NparoBoTO yciosue Mnu 50 %
+ 1 oT aKumuTe Ha BPM, B c/ly4ar Ye NparoBoTO YC/10BWe 6be 0TMeHeH0), 6e3 0bave 4a M3BbPLUM BNMBaHETO, EMUTEHTBT M34YMCAB], Ye MOXKe Aa ce
MOCTUIHAT MpWBAM3MTENHO 85 % 0T 0YaKBAHWTE CWHEPrMi MO OTHOLUEHWE Ha Pa3X0AWTe W NPWXOAWTe, Bb3/M3allM Ha 06LWa CTOMHOCT OT
npubAn3nTenHo 1 MApa. eBpo Npeau obnaraHe ¢ AaHbLM, BKIKYUTENHO CUHEPrMK MO OTHOLLEHWE Ha NPUMXOAWTE B pa3mep Ha npubnuauTenHo 300
M/TH. €BPO W CUHEPI MK MO OTHOLLEHWE Ha Pa3X0AMTe B pa3mep Ha Npubar3nTenHo 700 maH. eBpo. Cneasa Aa ce 0THeNeXH, Ye 04aKBaHMTe OT CAenKaTa
CUHEPrkK Mo OTHOLLEHWE Ha MPUXOAWUTE W Pa3Xo4WTe Ca M3YMC/IIEHW He3aBUCMMO OT pe3ynTaTta oT [peasnoXkeHWeTo Ha BPM v cnepoBaTenHo He
OTYMTAT EBEHTYA/IHUTE CUHEPr1M, KOUTO MOraT Aa bbAaT 1U3BNEYeHW OT MHTEerpauuaTa Ha Anima 1 BPM, KaTto ce Ma npefiBUA, Ye EMUTEHTBT He e
MMan JoCcTbN 40 NOAPOBHMUTE NPeaNoN0XEHHS, HA KOUTO Ce 0CHOBABAT eBEHTYaNHWUTe CUHEePrkK, MPOU3TUYALLM OT MHTerpaLmsaTa Ha Anima 1 BPM.
PuckoBe, cBbp3aHu ¢ deliHocmma Ha YHuKpedum lpyn B pa3nu4yHu 2eo2paghcku palioHu: BbnpeKku Ye AeMHOCTTa Ha pynaTa e CblyecTBEeHO
CBbP3aHa C MTanua 1 cnefoBaTeNHO CbC CbCTOAHWETO Ha HEMHATa MKOHOMKMKA (Ha MTanua ce naaat npubnusnTenHo 45% oT NpuxoauTe Ha IpynaTta
npe3 2024 r., U34LCNIeHM KaTO cyma OT MTanus, Mepmanus, LleHTpanHa EBpona, BKAOUMTEHO ABCTpUS, M3TouHa EBpona m Pycus), YHMKpeguT Mpyn
NpUCLCTBA M B IepMaHKa (Ha KOSTO ce nagaT npubnusuTenHo 22% oT npuxoauTe Ha MpynaTa npe3 2024 r.), B LieHTpanHa EBpona (cbcTaBnsBallia
npubnusuTenHo 17% oT npuxoauTe Ha [pynaTa v 06xBallalla ABCTpHSA, YelikaTta penybnuka 1 CnoBakus, YHrapus u CnoseHus), B M3TouHa EBpona
(cbcTaBnsABallLa NprbnusmTenHo 11% oT npuxoauTe Ha MpynaTa npe3 2024 r. v obxBallalla XbpBaTua, bbnrapus, PymbHKA, BocHa W XepLerosmHa 1
Cbpbus). YHUKpeauT UMa U He3HauMTenHW AerHocTu B Pycua (C Asn oT npubnu3nTenHo 5% oT npuxoamTe Ha MpynaTa npe3 2024 r.). Mo-cunHo
M3pa3eHOTO NpUCLCTBKME HAa BPM B onpepeneHy perMoHy Ha MTanms 03Hauvasa, Ye 0COBEHO Cnef eBeHTyanHo BnwBaHe, BCAKAKBM MPOMEHM B
MaKpPOMKOHOMWYECKaTa Cpea/reonoMTUYecKUTe CbBUTHUA B CTPaHaTa, BCAKAKBM TEHAEHUMK B LIEHWTE Ha CYPOBMHWUTE M EHEPrUaTa UK BUCOKK
NMXBEHW NPOLEHTH N0 AbPXKaBHUTE 06/IMraLlMi MoraT Aa NPeAM3BMKAT 3HAUYMTETHU HeraTMBHKW Bb34EMCTBHS BbpXy AeMHOCTTa Ha YHWKpeauT Mpyn.
leorpadckoTo pasnpepeneHne Ha YHUKpeauT Mpyn CbLyo e NpoabiXK Aa A u3nara (Aopy W cnep, BNvMBaHeTO) Ha PUCKOBE M HECHIYPHOCT OT
pa3/IM4HO eCTeCTBO W MalLab, KOWTO 3acAraT BCAKA OT Pa3/IMUHUTE ObPXKaBM, B KOMTO TA ONepupa, M KOUTO bMxa MOrfv Aa 6baaT no-CA0XKHKW Mo
OTHOLLUEHWE Ha ObPXKaBWTe M3BbH EBPOMNENCKMA Cbi3. B 4acTHOCT AbprKaBWTe OT LleHTpanHa 1M M3TouHa EBpona MCTOPMYECKM ca ce ChMbCKBanu
HeCcTabunHKW KanuTtanosu W BayTHW Na3apW, YeCcTo CbYeTaHW C MOSIMTUYECKA, WKOHOMMYECKa W GUMHAHCOBA HECTabWIHOCT (MOHaCTOoALLEM
MOTEHLMANHO 3acKeHa Mopaan YKPauMHCKaTa Kpu3a). Pa3BMTMETO Ha reonosiMTMyeckata 06CTaHOBKA OCTaBa NoA, HenpeKbCHAT MOHWTOPWHEN OT
CTpaHa Ha YHWKpeauT, KaTo akTyanHuTe GaKkTopy BKAKYBAT HEOTAABHALIHKW W MOCTOAHHO MPOMEHSLLM Ce PEeLUEHWA Ha TbProBCKaTa MOMMTMKA Ha
CALL, kKoMTO BMXa MOrKM 4@ MMAT MOTEHLMANHW NOCAeAMLM 33 FN0BANHUTE ThbPrOBCKW OTHOLUEHMA KaKTO C NOMOXKUTENHM (Hanp. HOBKW TbProBCKM
MapTHLOPCTBA), TaKa W C 0TPULATeNHK (Hanp. Bb34eMCTBME BbPXY M3HOCA/BHOCA) Bb3MOXHKM pe3ynTaTh. Tasn 061acT e B paHeH eTan Ha pa3BuTHe 1
NOTeHLUMaNHWTe Bb34EMCTBMSA, aKo MMa TaKMBa, BbPXY OCHOBHWTE reorpadCKy perMoHn Ha YHUKpeauT e 6bAaT HagexHo B3eTH NpeaBua, KaTo
4aCT OT HOPManHWTe NPOLLECH HA PaMKaTa 3a ynpaBneHue Ha pucka. Kbm [latata Ha PerncTpaums Ha [JoKyMeHTa NPUCbCTBHETO Ha EMUTeHTa B Pycua
ro M3nara Ha cneLMPUYHW PUCKOBE, CBbP3aHKM C NPOAbLMKABALLATA YKPaWHCKa KpM3a. No06HO M3naraHe Ha PUCKOBE CbLLO TaKa M3MCKBA EMUTEHTBT
MOCTOAHHO A3 M3M0N3Ba 3HaYMTeNeH 06emM pecypcu 33 AWMHAMWUUHO YMpPaB/iIeHWE Ha PUCKOBETE W TeKyLla OLeHKa Ha Bb3MOXHWTE epeKTH OT
reononMTMYecKaTa KpM3a, KaTo CblUeBPEMEHHO NOAAbPXKA LANOCTeH 61aropasymMeH W yCTOMYMB MOAXOA KbM pa3npeaeneHueTo. LLo ce oTHaca Ao
AKTUBMTE M NACMBMTE Ha PYCKMUTE ObLUEPHM OPYXKeCTBa, [pynaTa npuTeXxaBa MHBECTULMK B Pycus upe3 AO "YHUKpeauT baHK" 1 HEroBMUTE AblLLUEpHM
apyrkectea 000 "YHUKpeauT MapaHT" 1 000 "YHUKpeauT JTM3unHr". TiprU3HaTHTe 06LM aKTWBM KbM 31 aekemBpu 2024 1. nog dopmaTa Ha UHBECTULIMM
B Pycua ce paBHABa Ha 5,597 MNH. eBpo, 3a pa3nuka ot 8,668 M/H. eBpo KbM 31 aekemBpu 2023 1. Tasu pasnuKka B 06LMTe aKTHMBM Ce Ab/IKK MNaBHO
Ha HamansABaHeTo Ha GUHAHCOBWTE aKTMBK MO aMOPTM3MPaHaTa MM CTOMHOCT. KbM 31 gexkemBpy 2024 I. pe3epBbT OT NPeoLIeHKa Ha Yy»KAeCTPaHHa
BaslyTa, NPOM3THYALL OT KOHBEPTMPAHETO Ha aKTUBKM W MAaCMBK B €BPO, Ce PaBHABA Ha - 3,243 M/H. eBpo. OTpuuaTenHaTa fenta 3a 456 MiH. eBpo B
CpaBHEHMe CbC CbliaTa CTOMHOCT 3a Kpas Ha 2023 T. (- 2,787 M/H. eBPO) Ce Ab/XKM rMaBHO Ha 06e3LeHABaHETO Ha PycKaTa pybna npes Cbliusa nepuoa,
Bcaka TeopeTHYHa 3aryba Ha KoHTPon BbpXY AO "YHUKpeAMT BaHK" - BKNOYMTENHO HALMOHAIM3aLMA - 61 HANOXKK/I0 OTNMCBAHETO Ha HETHMUTE aKTUBHK
€ 6anaHcoBa CTOMHOCT OT 5,5 MAIpA. eBpo. Ta3w CTOMHOCT BKHOYBA ePEKTUTE OT AEKOHCONMAALMATA U BKNKOYBA OTPULLATENEH NPeOoLieHbYeH pe3eps,
CBbP3aH rMaBHO C BanyTHM KYPCOBE, PaBeH Ha -3,3 Mapa. eBpo. BcneacTsre Ha TOBA LANOCTHOTO Bb3eMCTBUE BbPXY KanMTanoBMsA KOeQULMEHT Ha
YHUKpeauT e Mo-HUCKO OT KOHCONMAMPaHaTa b6anaHcoBa CTOMHOCT Ha AO YHWKpeauT baHK M ce NOTBbPXAABa B CbOTBETCTBME CbC CLEHaApHWs 3a
EKCTPEeMHM 3ary6u, KOMTO BeYe e 0MOBeCTeH Ha Na3apa (-47 6a3nCHM TOUKK 0T KoeduumeHTa CET1 KbM gexkemBpu 2024 1. MM -55 Ba3UCHK TOUKM,
BK/THOYMTESTHO Bb3AENCTBMETO OT MPMCNaAaHeTO Ha Mpara, ako TOM e MPWUIOXKUM KbM MOMEHTa Ha HaCTbNBaHe Ha CbbUTHeTo). ToBa CbBUTHE, aKo
bewe HacTbnMno npe3 2024 r., Welle Aa AoBefe A0 ToBa YHWKpeOuT Aa oT4YeTe NOMOXKUTeNeH AeKnapypaH pesynTaTt Ha [pynaTa 3a puHaHcoBaTa
roguHa 24 B pa3mep Ha 4,2 MnpA. eBpo, BMecTo 9,7 Mnpa. espo.



PucKoBe, cBbp3aHu € Npo2HO3U U OUeHKU omHocHO YHuKpedum, BPM u oyakBaHusi npoyec Ha uHmezpayus csed BaAuBaHemo u o4akBaHume
cuHepauu: NporHo3uTe U OLEHKWUTE OTHOCHO 6baeLMTe ambulmm Ha YHMKpeauT Mpyn (AMBuMLMKM 3a 2025-27 T.) 3aBMUCAT OT HECUMIYPHOCTH U ApyrH
$aAKTOPH, KOMTO A0 roNama CTeneH Ca M3BbH KOHTPONa Ha YHWKpeauT. O4akBaHUTE CUHEPrvK, MPOM3TUYALLM OT MHTerpauuaTa Ha BPM, 3aBucat ot
CNOCO6HOCTTA Ha YHMKpeauT Aa pearvpa Ha nasapHuTe W BU3HeC NPOMeHH, Aa KOHTPOIMPa YCNeLwHo 1 6e30MacHo NpoLieca Ha bU3Hec MHTerpaums,
KaKTO M [a onpeaeny v NpUNoXu HoBa CTPaTerys, OpraHM3aLUMoHeH M ynpaBneHckn mogen. OUeHKMTe 3a e4HOKPATHUTE Pa3xoam Mo MHTerpaumsaTa
N CUHEPrUKTE MO OTHOLLEHWE Ha Pa3X0AMTe U NPUXOAMTE MOXKE [ia Ce OKaXKaT HETOYHM MK M306LLO0 [a He Ce peanv3nparT, a Cbllo TaKa MOXKe Aa MMa
3HAUYMUTENTHW Pa3MMHABaHKWA MeXKAy NPOrHO3HWTE U AeNCTBUTENIHWTE CTOMHOCTHM. Bb3 OCHOBA Ha (a) ambuumuTe Ha YHUMKpeauT 3a HeTHa nedyan6a 3a
2027 1. v (6) OLEeHKWTE 3a CamMmoCTOATEeIHA HETHA Neyan6ta 3a 2027 . 0T KOHCeHCYCca Ha 6pokepuTe 3a BPM 1 AH1Ma (cpefiHa CTOMHOCT, U3B/eYeHa 0T
FactSet Ha 20 mapT 2025 r.) v aKo ce gonycHe: (i) NpyMKNtoYBaHe Ha MpennoxkeHWeTo 3a BPM, (ii) npukntouBaHe Ha MpeanoXKeHreTo 1 BAMBaHETO U
(iii) peanu3uvpaHe Ha MbIHUTE CUHEPIUK MO OTHOLLEHWE Ha NPUXOAMTE W pa3xoauTe npe3 2027 r., obeguHeHaTa rpyna e MMa KOMbUHMPaHa HeTHa
neyanba ot npubamsmTenHo 12,8 mnpa. espo npe3 2027 r. [0 0THOLWeHWe Ha Le/IMTe W 04aKBaHWTE CUHEPrvKW, Te Ca ONpeAeieHun U Ype3 No3oBaBaHe
Ha OLEHKW OTHOCHO eAHOKPATHWTE Pa3xodM 33 MHTerpauus, CBbp3aHu C NPUA06MBAHETO, U CNIeABALLMTE CUHEPrMKM Ha Pa3XOfuTe U NPUXOAMTe,
Bb3HWKBALLM CNef UHTerpyMpaHeTo Ha BPM B 'pynata Ha EMuWTeHTa. Mo-cneumanHo, EMUTEHTBT 04aKBa CMHEPIrMK MO OTHOLLUEHWE Ha MPUXOAMTE B
pa3mep Ha okono 300 M/H. eBPO Npeau obnaraHe ¢ AaHbUMW MOAMILHO WM 04aKBaHWM CMHEPrMK MO OTHOLLEHWEe Ha pa3xoguTe B pasmep Ha okono 900
MJTH. BP0 Npeam obnaraHe C AaHbLM rOAWULHO. YHUKpeamT odaksa 50 % 0T CMHepru1Te No OTHOLEHKME Ha Pa3X0AMTe U NPUX0anTe 4a Ce peanu3unpaT
npe3 2026 r., a cnep ToBa Aa 6bAaT HaMb/AHO peanusvpaHu npes 2027 . EAHOKPATHWTE PasxodM 3a MpoLeca Ha WMHTerpauus Cca OLEeHEeHW Ha
npubnU3nTeNnHo 2 MNpA. BP0 Npeau obnaraHe ¢ AaHblM, KaTo Ce 04aKBa Te Aa b6bAaT KOHLEHTPMPaHK NPearMMHO B Ha4a/lHWA eTan Ha npoleca. Kato
Ce UMa NpeaBuA, HeCUIyPHOCTTA, XapaKTepru3mpalla BCUYKKM NPOrHO3HW AaHHW M O0MYCKaHWATAE, Ha KOUTO Te Ce OCHOBABAT, BK/KUYMTENIHO Te3M,
M3BneYeHW oT FactSet W KOHCEHCYCHWUTE OLEHKM Ha bpoKepuTe, AeMCTBUTENIHO MOCTUrHATUTE OT YHWKpeaMT pe3ynTaTu (BKNKUMTENHO HeTHaTa
neyan6a) 61xa MornM 3Ha4YMTeNHO A3 Ce Pa3NMYaBaT 0T YCTAHOBEHWTE MNPOrHO3HM TeHAEHLUMH.

KpedumeH puckK u puck om BaouwlaBaHe Ha KpedumHomo Kayecmso: ®UHAHCOBATa U KanWTanoBaTa CMNa, KakTo WM PeHTabMUNHOCTTa Ha YHUKpeauT
'pyn CbLUO 33aBMCAT OT KPeAUTOCNOCOBHOCTTA HA KNMEHTUTE. HeouaKkBaHa NpoMAHa B KpegMTOCNOCOBHOCTTA Ha KOHTPareHT M3nara 'pynaTta Ha pucKka
0T MPOMSAHA B CTOMHOCTTA Ha CBbP3aHaTa KPeAMTHA eKCMNo3uLMS, KOeTO Hanara HeMHOTO YaCTUYHO MM Mb/IHO OTMMCBaHe. TaKbB KPeaWUTEH PUCK e
NPMCbLL, Ha TPaAMLUMOHHATA AEMHOCT NO NPeA0CTaBAHE Ha KPeaMTH U e CbliuecTBeH 3a Hesl. Kbm 31 gexkemBpur 2024 1. HEO6CY»KBAHWUTE EKCMO3ULIMK
(NPE) Ha YHWKpeauT Bb31mM3aT Ha 11,2 mnpa. eBpo (C bpyTeH KoedUUKMEHT Ha HEeOBCYXKBaHMTE eKCNo3uLuK oT 2.6%), KOeTo NpeaCcTaBNABa cnag ot
4.6% Ha rogmwHa 6asa, 4okaTo Kem 31 gekemspum 2023 1. Te Bb31M3aT Ha 11,7 mMnapa. eBpo, € 6pyTeH KoeDULMEHT Ha HEOBC/TY)KBaHUTE eKCMo31LnK
0T 2.7%. Kbm 31 nekemBpu 2024 r. 3anacbT OT [poBMU3MKTE 3a 3arybum no 3aemu (LLPs) ce paBHsABaLLe Ha 5,1 MpA. eBpo CbC CbOTHOLLIEHWE Ha MOKPUTHE
0T 45.87%. Mo 0THOLEeHKWe Ha HeobCny»KBaHWTe ekcno3uumu (NPE): (i) 3,1 mnpa. eBpo 6axa KnacMdULmMpaHM KaTo NowWwn KpeamTH (NokprTue 69.33%),
(i) 7,3 mnpA. eBpo 6sxa KNacMdULMPaHM KAaTO MasKo BEPOSTHM 3a M3nnalaHe (NokpuTue 37.44%), (iii) 0,8 mnpa. eBpo bsxa KnacudHUMPaHK KaTo
06e3LeHeHW NPOCpoYeHU KpeauTh (noKkpuTue 32.47%).

Kbm 31 gexempu 2024 I. HETHUTe Heobcny»KBaHW ekcno3uumK (NPE) Ha pynaTa Bb3/M3aT Ha 6 MApA. eBpo, KOETO 6enexku NeKo HamarneHue B
CpaBHEHWe CbC CTOMHOCTTA OT 6,2 MNPA. eBpo, 0T4eTeHa KbM 31 gekemBpu 2023 T. (paBHABALLA Ce CbOTBETHO Ha 1.4% U 1.4% 0T 06LLMTe eKCrno3uLmr
Ha lpynaTa). KoednumeHTbT Ha peHTabunHocT (CoR) Ha YHMKpeamT Mpyn ce yBenmuu ¢ 2 6a3ncHU NyHKTa 40 15 6a3ucHKU NyHKTa KbM 31 gekemBpu
2024 r. Ot pgpyra cTpaHa, Kbm 31 gekemspu 2024 r. pa3mepbT Ha NOKPUTMATA Ha FpynaTta 3a NPO6/IeMHM eKCMO3KLMK, MO KOUTO Ce M3Mb/IHABA €
npubnusnTenHo 1,7 mapga. espo. YHMKpeauT pyn e U3noxeHa U Ha HeTPagMUUOHEH KPEAMTEH PUCK OT KOHTPAreHT1Te, Bb3HWKBALL, B KOHTEKCTA Ha
[0roBapsHeTO Ha [,0rOBOPM 3a AEpMBATH WM Peno-CAeNKKW NO WKMPOK CMNEeKTbP OT NMPOAYKTH, aKo AafeH KOHTPAareHT U3nagHe B HEBb3MOXKHOCT Aa
M3Nb/HWU 3a0b/MKEHUATA CW KbM YHUKpeauT pyn. Lo ce 0THACcA 40 CeKpUTU3aLIMKUTE Ha pynaTa, KOUTO Ca OT 3Ha4YeHHe 3a LieniTe Ha KpeauTHKA
PUCK, YHUKpeauT OencTBa KaTo MHMUMATOP (SRT CeKpHUTM3aLmK, OT KOMTO 27 €a CUHTETHYHM, 14 ca CbLMHCKM NPoaaxeum 1 10 no eKcnosuumu Ha
NPEs), cnoHcop (CbC CBOSITa NPOrpama 3a TbProBCKM LIEHHWM KHUXKa, 06e3nedeHn C aKTWBM, 3a 5,9 mapa. eBpo npe3 2024 r.), cnoHcop (3a ceosTa
nporpama 3a 06e3neyeHn C aKTMBM TbProBCKK LieHHK KHKxKa ("ABCP") B UCB GmbH) 1 uHBecT1TOp (06La ekcno3uums oT 19,64 mnpa. espo npe3 2024
r., 0T KouTo (i) 9,34 Mnpga. eBpO Ce 0THACAT A0 PEMTUHIOBK NO3MUMK, a (ii) 10,3 Mnpa. eBpo Cce 0THACAT A0 HEPEUTUHIOBM MbPBOCTEMEHHM EKCMO3ULIMK
Ha YaCTHW CEKIOPUTHU3aLMKM Ha KIMEHTH OT BaHKOBKMA M aBTOMOBMIHMA cekTop). OCBeH TOBa pa3MepbT Ha WMHBECTUTOPCKKUA mopTdern Ha BPM e
CPaBHWTENTHO Ma/TbK B CPaBHeHWE C TO3K Ha YHUKpeaunT I'pyn 1 Bbnpeku Ye YHUKpeauT He NpeABuKaa BNOLIABaHe Ha PUCKOBKUA Npodumn Ha pynaTa
CNep, MHTerpvpaHeTo Ha BPM, EMWTEHTBLT Lie MOXe Aa NpefocTaBW Mb/HA OLEHKa Ha eBeHTYaNHOTO Bb3[EWCTBME BbpXY KpPeaWTHUS PHCK
(BKMHOYMTENHO TO3M, CBbP3aH KOHKPETHO CbC CEKIOPUTU3aLMKUTE) efBa Cef NPUKIOYBAHETO Ha CAeMKaTa.

JlukBudeH puck: Cnep, BnveaHeTo YHUKpeauT I'pyn e v e 6bae M3N0XeHa Ha Bb3MOXKHOCTTA A,a He MU3Mb/IHKW HACTOALLMTE U 6bAeLLMTe CH, 04aKBaHK
W HeNpeaBWAEHW 3a4b/MKEHWUA 33 NAPUYHK NNALLAHMA W [OCTaBKK, 63 TOBA Aa BMOLMW eXKeHEBHMTE M OnepaLmn UM GUHAHCOBOTO M CbCTOAHHE.
JIMKBMIHWTE pUCKOBE, CneundHUYHK 3a JeMHOCTTa Ha YHUKpeaWT 3acAraT PUHAHCHpaHeTo, Na3apHaTta IMKBMAHOCT, PUCKOBETE 0T HeCbOTBETCTBHE
W pUCKOBETE OT HenpeaBUAeHW 0b6cToATencTea. KoM 31 gekemspu 2024 r. KOBDULMEHTBT Ha TMKBMAHO NoKpuTHe (Liquidity Coverade Ratio (LCR)), Ha
YHWKpeguT Ipyn e paBeH Ha 144%, okaTo kbM 31 gekemspu 2023 r. belle paBeH Ha 154% (M34MCNEHO KaTo CpefiHa CTOMHOCT Ha 12-Te nocneaHu
CbOTHOLLEHWA BKpas Ha Mecela). Kbm 31 nekemBpu 2024 1. KoedUUMEHTBLT Ha HETHO CTabunHo prHaHcmpare (Net Stable Funding Ratio (NSFR)) e Hapg,
128%. CpaBHEHWe Ha CTOMHOCTMTE Ha Te3MW NokasaTtenu 3a 2024 r. mexxay YHUKpeauT v BPM: (i) LCR: 144% 3a YHUKpeauT 1 132% 3a BPM; (ii) NSFR:
128% 3a YHWKpeauT 1 126% 3a BPM; (iii) cboTHOLWeHMeTO KpeanTn/genosuTu (LTD): 85% 3a YHMKpeauT 1 79% 3a BPM (MaKap v He Hamb/HO
CpaBHUMM); (iv) TEKYLLM CMETKK W [en031TH [0 NOMCKBaHe CNpsMo 06LmuTe GUHAHCOBK NAcMBK N0 aMOPTMU3MPaHa CTOMHOCT, Ab/MKUMKU HA KNHMEHTH:
73% 3a YHWKpeguT 1 96% 3a BPM.

Pa3spen 3 - KniouoBa uHdopmaLms 3a LieHHHTe KHWXKa

KaKBH ca 0CHOBHWUTE XapaKTePUCTUKKU Ha LieHHHUTe KH1Ka?

Bup Ha npoaykTa, ba3oB akTKB U dopma Ha LieHHUTe KHUXKA

Bud Ha npodykma: Cash Collect Protection Securities (Quanto)

ba3oB akmus: Novartis AG (ISIN: CH0012005267 / PedpepeHTHa LeHa: LieHa Ha 3aTBapsHe)

LIeHH1Te KHMXKA Ca YpefeHW OT MTA/IMAHCKOTO 3aKOHOAATencTBO. LleHHWTe KHWXKA ca ObAroBM MHCTPYMEHTW B Be3HanMuHa novmeHHa ¢opma
CbIMACHO UTANMaHCKKWA KOHCONMAMPAH 3aKoH 3@ GMHAHCOBOTO mocpefHWYecTBo (Testo Unico della Finanza). LleHHUTe KHWKA Lie npeacTaBnasar
3anucK (BNUCBaHMA) U Le 6baaT PErmcTPUpPaHu B KHUMMTe (PerncTpuTe) Ha KnprHroBaTa cMcTema. MNpexsbpiaHEeTo Ha LieHHMTe KHKXKa Ce M3BbpLLUBA
4pe3 perncTpaums no CbOTBETHUTE CMETKM, OTKPUTH B KnWMprHroBaTa cucTema. MexkayHapoaHHUAT MOEHTUPHUKALMOHEH HOMEP Ha LEHHUTE KHWXKa
(ISIN) Ha LieHHWTe KHW»Ka e nocoyeH B Pasgen 1.

EmuTHpaHe U Cpok

LleHHUTe KHWXKa e 6baaTemmuTrpaHn Ha 01.07.2025 B eBpo (EUR) ("MocoyeHaTa BanyTa") KaTo Han-mHoro 25.000 CepTuduKaTa. LieHHUTEe KHKXKA
ca C onpeaeneH CPoK.

06wa nHpopmauus



CTOMHOCTTa Ha LIeHHWTe KH1»Ka Mo Bpeme Ha TeXHKWS CPOK 3aBMCKM OCHOBHO OT LieHaTa Ha ba3osua akTmB. o npyHUMN CTOMHOCTTa Ha LleHHWTe KH1Ka
Ce MNoBM1LLIABa, aKo LieHaTa Ha ba3oBMSA aKTWB ce NoBMLLABA, M Ce NMOHWXKaBa, aKo LieHaTa Ha ba3oBMA aKTHB Ce NMOoHWXKaBa.

Jluxsa
Bbpxy LIeHHWTE KHWXKa He Ce HaY1CNABa NIMXBaA.
[OonbnHuTenHa ycnosHa cyma (Coupon)

Mpu ycnoBwe Ye He e HacTbnuA Cydai Ha KoHBepTHpaHe, MpUTEXKaTeNAT Ha LIeHHW KHUXKA e noyyr [JonbiHWTeNHa ycnosHa cyma (Coupon) npu
CNefHUTe YCIoBMS:

e AKO Mo OTHOLEHWe Ha [laTa Ha HabnAeHWe Ha AOMbHMTENHA yCnoBHa cyma (Coupon) (M) e HacTbnKo CbBMTHe 3a NNaLlaHe Ha AOMbIHWUTENHA
ycnoBHa cyma (Coupon), cboTBeTHaTa [onbAHUTENHa ycnoBHa cyma (Coupon) (M) we bbae nnaTeHa Ha CboTBeTHaTa [aTa Ha nnaliaHe Ha
[OOMb/IHKUTENHa ycnoBHa cyma (Coupan) (m).

e AKO MO OTHOWEHWe Ha [aTa Ha HabngeHWe Ha AOMbAHWTENHA ycnoBHa cyma (Coupon) (M) He e HacTbnMno CbbUTWe 3a NNallaHe Ha
[0MbHUTENHA ycnoBHa cyma (Coupon), CbOTBETHATA AOMbAHUTENHA YC0BHA cyma (Coupon) (M) HAMa Aa bbAe nnaTeHa.

CbbUTHe 33 NNallaHe Ha AOMb/HWTENHa yCnoBHa cyma (Coupon) HAcTbLMNBA, aKo CbOTBETHOTO R (M) e paBHO WK NO-roAMO 0T CbOTBETHOTO HKWBO Ha
nnawaHe Ha AONbAHKUTENHA ycnoBHa cyma (Coupon) (m).

HWBO Ha nNnawaHe Ha AOMbAHWMTENHATA ycnoBHa cyma (Coupon) (M) 03HaYaBa CbOTBETHUAT KoepUUMEHT Ha nnallaHe Ha Jomb/HWTeNHaTa yC10BHa
cyma (Coupon) (M), yMHOXKeH No R (MbpBOHaYaneH).

R (m) o3HauaBa, No OTHOWeHWe Ha [lombaHuTenHaTa (ycnoeHa) cyma (Coupon) PedepeHTHaTa LeHa Ha CboTBeTHaTa [aTa Ha HabnwgeHue Ha
JONb/HUTeNHaTa ycnoBHa cyma (Coupon) (m).

KoeduuHneHT Ha nnawiaHe Ha 100% (1)
AONb/IHATENTHA YC/I0BHA CyMa
(Coupon) (m):

[JonbnHKWTeNHA YCNOBHA CyMa EUR 250 (1)
(Coupon) (m):

[aTta Ha nnawaHe Ha 01.07.2030 (1)
AONbJIHATE/THA YCII0BHA CyMa
(Coupon) (m):

[aTa Ha nnaulaHe Ha 24.06.2030 (1)
[ONb/IHATENTHA YCNI0BHA CyMa
(Coupon) (m):

[aTta Ha BnucBaHe (Coupon) 28.06.2030 (1)
(m) (Record Date (Coupon) (m)):
06paTHO M3KynyBaHe

Mpu ycnosue Ye He e HacTbnKA Cnyyan Ha KoHBepTWpaHe (ConversionEvent), LieHHWTE KHWXKA e 6baaT M3KyneHW 0bpaTHO Ha MocneaHaTa Aata Ha
nnawiaHe Ha CTOMHOCTTa Ha 06paTHO M3KyMyBaHe cref, aBTOMaTUYHO YNpPaXKHABaHE.

Ha MocneaHaTa aata Ha nnawaHe CTOMHOCTTa Ha 06PaTHO M3KyMyBaHe e paBHa Ha MUHUManHaTa CTOMHOCT.
DoNbAHUTENHU AedHUHHULUK U CPOKOBE OTHOCHO NPOAYKTa
R (MbpBOHaYaneH) o3Havaea PedepeHTHaTa LieHa Ha HayanHaTta aata Ha HabnoaeHue.

Cyma 3a U3uucneHue: EUR 1.000
MocnegHa aaTa Ha nnawaHe 01.07.2030
(Final Payment Date):

HauanHa paTa Ha HabnopgeHue 27.06.2025
(Initial Observation Date):

MWHMMaNHa cToMHOCT EUR 1.000
(Minimum Amount):

CTOMHOCT NpH onuus 3a Cyma 3a 13umcneHue
o6paTHO 13KkynyBaHe (Optional

Redemption Amount):

KoHBepTHpaHe Ha LleHHUTe KHWKa OT EMUTeHTa: py HacTbnBaHe Ha eAuH WK NoBeYe C/lydam Ha KOHBepTWpaHe (HanpuMep onpeaensaHeTo Ha
LIeHOBM KOTMPOBKM Ha ba3oBuWs akTWB Ha CbOTBETHATa 60pCa e OKOHYaTeNIHO MPEKPaTeHO M He MOoXKe [a bbae onpeaeneHa 3amecTBalla 6opca)
("CnyyanT Ha KOHBepTHpaHe") EMUTEHTLT MOXKe Aa KOHBepTMPa LIeHHWTe KHMXKA U Aa M M3KyNW 06paTHo Ha MocnefHaTa AaTta Ha nnallaHe ypes
nnawaHe Ha CTOMHOCTTa Ha ceTbnMeHTa. "CTOMHOCTTA Ha ceTbAMeHTa" (Settlement Amount) e na3apHaTa CTOMHOCT Ha LleHHWTEe KHMKa C
HaTpynaHaTa 1XBa 3a nepuvoaa Ao MocnefHaTa AaTa Ha NAallaHe no NasapHUs TMXBEH NPOLIEHT, KOWTO ce TbpryBa Nno TOBa BPeMe, 33 3a4b/IKEHHS
Ha EMMTEHTA CbC CbLLUMS OCTAaTbYeH CPOK KaTo LIeHHWTEe KHWXKA B pamMKKTe Ha AeceT baHKOBM [HW cnef, HacTbnBaHeTo Ha Cyyas Ha KOHBEPTHPaHe,
KaKTO e onpegeneHo oT AreHTa no usdmcnexuaTa (Calculation Agent). CTOMHOCTTa Ha CETb/IMEHTA BbB BCUYKM C/Iy4au e He No-Marnka oT MMHUManHaTa
CTOMHOCT.

Onuus Ha EmUTeHTa 3a MNpeAcpoyHo 06paTHO U3KynyBaHe: LieHHWTe KHKa MoraT A3 6bAaT M3KymeHW 06paTHO NO BCAKO Bpeme M3LSAM0, Ho He U
YaCcTHYHO, MO »KenaHue Ha EMUTeHTa Ha TAxHaTa CTOMHOCT Npu onuums 3a 06paTHO M3KynyBaHe (Optional Redemption Amount) Ha Mnu cnep, fatata,
rnocoyeHa B 13BecTHe, Ny6IMKYBaHO Ha yebcarTa Ha EMUTeHTa, Cnef yBeAoMsABaHe Ha AreHTa Mo nnawlaHuaTa (Paying Adent) u MpuTexxaTenuTe Ha
LIeHHKW KHWKa (Security Holders), ako EMWTEHTBT onpeaent, Ye UanaTta MaK YacT OT CepuaTa LeHHW KHUXKA e UK Le bbAe U3LANo WiarM 4acTUYHO
M3K/OYeHa OT NPUEMITUBKTE 3a4b/IKEHMWS, HA/TMUYHK 33 NOKpKUBaHe Ha MREL M3McKkBaHUATa (MREL cnyyar 3a AMckBanudurKaums (MREL Disqualification
Event).



Kopekuuu Ha CpokoBeTe W YCNOBUATA: AreHTbT M0 M3YMCNIEHUATa MOXKe Aa Kopuripa CpokoBeTe W YCNoBMATA 3@ LIeHHUTe KHWMKA, ako HacTbMu
CNyYan 33 KopeKumMs (Hanpymep, BCAKa MAPKa, NpeanpyeTa 0T APYXKecTBOTO, M34ano ba3os akTMB, UK OT TPETO NMLE, KOETO B Pe3ynTaT Ha NPOMEHHM
B NMPaBHUTE UM MKOHOMMYECKKUTE OTHOLLEHMS, 3acara ba3osums akTve) ("CnyuyasT 3a kopekuyua" (Adjustment Event)).

CraTyc Ha LieHHMTe KHHWXKa: 33b/KeHMATa Ha EMUTeHTa no LieHHWTe KHWXKa NpeacTaBnsaBaT Npeky, 6e3ycnoBHW, HeMOAYMHEHW U Heobe3neyeHn
3ab/MKeHNs Ha EMUTEHTa, KoMTO ca (6e3 Aa ce 3acarat NpUBMNErMpoBaHUTE 3a4b/IXKEHKS N0 CKIaTa Ha NPUI0KMMOTO 3aKOHOAATeNCTBO (1 6e3 fa
Ce 3acAraT UHCTPYMEHTUTE 3a cnofdensHe Ha 3arybu (bail-in), MMNNeMeHTUPaHK CbrMacHO MUTaIMAHCKOTO 3aKOHOAATE/ICTBO)) PaBHOMOCTaBeHHM (pari
passu) Ha BCMYKK APYrM HeobesneyeHW 3a4b/MKeHUsA (Pa3MYHK OT 3aA4b/MKEHUATA, KOMTO NepUoAMYHO Ca OT MO-HWUCLK pef 0T MbPBOCTEMNEHHKUTE
061Mraumu (BKIYUTENHO HEMPUBMIErMPOBaHKW MbPBOCTENEHHW 06IMraLK U BCUYKK APYT 3aAb/IKEHKS, 33 KOWTO 3aKOHbT N03B0ONABA Aa 6baaTt
0T MO-HWCBLK pef, 0T MbPBOCTENEeHHKTE (senior) obaurauuu cneq, atata Ha eMUTMPaHE), ako UMa TaKMBa) Ha EMUTEHTA, HACcTOALWM M BbaeLM, a B
C/y4as Ha NbpPBOCTENEHHWUTE 06/IMraLMi — PaBHOMOCTABEHH (pari passu) 663 HUKaKBO NPeAMMCTBO NOMEXAY MM,

Kbpe we 6bpaT ThpryBaHu LieHHUTE KHUXKA?
[lonyckaHe A0 Tbprosu1aA: He e NoAaBaHoO 3asaB/eHKWe 33 A0MNYCKaHe Ha LieHHUTe KHKXKa A0 TbProBMs Ha peryinpaH nasap.

Peructpauus: LLle 6bae noganeHo 3asBneHye 3a TbpryBaHe ¢ gerctaye oT 01.07.2025 Ha cnefHWTe MHOMOCTPAHHK cMCTeMM 3a Tbprosus (MCT):
Freiverkehr der Borse Stuttdart (PecynupaH HeogpuyuaneH lla3ap Ha doHdosama bopca B LLlymeapm)

KaKBHM ca 0OCHOBHHUTe PHUCKOBe, KOUTO Ca CI'IeLqu’M‘-IHM 3a U,eHHMTe KHWXKa?

KpepuTeH p1uck Ha EMUTEHTA U PUCKOBE, CBbP3aHHU C MEPKHUTE 3a NPecTPYKTypUpaHe BbB BPb3Ka C EMUTEHTA: LieHHUTe KHWKa NpefcTaBnsBaT
Heo6e3neyeHu 3a4b/MKeH!A Ha EMUTEHTA Mo OTHOLIEHWEe Ha TMPUTEeXKATENIMTE Ha LIeHHW KHWXKA. CNefoBaTeHO BCAKO NMLE, KOeTo Kynyea LieHHuTe
KHWXKa, Pa3YnTa Ha KPeLMTOCNOCO6HOCTTa Ha EMMTEHTA M HAMA HUKAKBW NpaBa MW NPeTeHLUMK KbM APYro NMUe BbB BPb3Ka C NO3WLMATA CU MO
LleHHUTE KHUWXKa. MpUTEKATeNNUTE Ha LEHHW KHWXKA Ca M3MOXKEHW Ha PUCKA OT YaCTMYHA MK MbHa HEBb3MOXKHOCT Ha EMWUTEHTA A3 M3MbHW
33[Ib/KEHNS, KOUTO EMWUTEHTBLT € [AMbXKeH Aa M3MbAHWM Bb3 OCHOBA HA LIeHHWTE KHWXKA B USMIOCT WMAWM YACTMYHO, HanpuMep B Clydal Ha
HECLCTOATE/IHOCT Ha EMMTEHTa. KoNKOTO Mo-10lla e KpeaWuToCnoco6HOCTTa Ha EMMTEHTA, TOMIKOBa MO-BWMCOK € PUCKLT OT 3ary6a. B cryyai Ha
peanv3vpaHe Ha KpeaWTHWS PUCK Ha EMMTEHTa MPUTEXATEeNAT Ha LeHHWUTE KHUXKA MOXKe [a NPeTbpru Mb/iHa 3aryba Ha KanuTtana cu, AopH aKo
LIeHHWTE KHMYKA NPeaBMXAaT MUHUMAHA CTOMHOCT NpW Najexa UM, OCBeH ToBa IMpUTeXKATeNUTe Ha LIEHHW KHKWXKa MOraT Aa 6baaT NoaIoXKeHW Ha
MEpKHM 33 NPeCTPYKTYpHUPaHe No OTHOLWEHWE Ha EMUTEHTa, aKo EMUTEHTBLT € NPob/ieMeH MKW MMa BEPOSITHOCT Aa CTaHe NpobremeH. 3aab/KeHnsTa
Ha EMMTEHTa No LieHHUTE KHMXKA He ca 06e3reyeHH, rapaHTMpaHW OT TPETH NMUA WM 3alUMTeHM OT CXema 3@ 3aluMTa Ha [enosuTuTe Wiu
KOMMeHCaLMOHHa Cxema.

PUcKoBe, CBbp3aHH C GaKTOPH, BNIMSIELL M HA Na3apHaTa CTOMHOCT: 06e3nedyeHnTe CTPaHW HOCAT PMCKa OT TOBA, Ye Na3apHUTe LieHW Ha LieHHUTe
KHW)Ka MoraT [1a NpeTbprsT 3HaUYMTE/IHWM NPOMEHM B CPOKA Ha CblUeCTBYBaHe Ha LleHHWTe KHWyKa M 0T ToBa, Ye O6e3nedeHaTa CTpaHa MOXe Aa He e
B CbCTOAHKWE a npoaage LieHHWTe KHiKa B onpegeneH MOMeHT WK 3a onpefeneHa LieHa. MasapHaTta CTOMHOCT Ha LieHHWTe KHWMKA, KaKTo W CyMuTe,
NoA/exaLliy Ha pasnpeneneHue no LIeHHUTe KHKa, 3aBUCAT OCHOBHO OT LieHaTa Ha ba3oBus akTuB. Ma3apHaTa CTOMHOCT Ha LieHHWTe KHWXKa 0bave
e 6bJe MOBMMsSHA OT peauua AOMbiHWTeNnHW dakTopu. ToBa ca, inter alia, KpeAUTOCNOCOBHOCTTA HA EMMTEHTA, CbOTBETHUTE MpeobriafaBallm
NIMXBEHW MPOLEHTHU W MPOLEHTHU Ha AOXOAHOCT, Na3apbT Ha NOAOBHM LeHHW KHWXKA, 06LIMTE MKOHOMUYECKH, MOMMTUYECKU U LMKIMUYHKW YCIIOBUS,
TbPryemocTTa M, aKo e MPUIOXKMMO, OCTABALLMAT CPOK Ha LIeHHUTe KHMKA, KaKTO W A0Mb/AHUTENIHW GAaKTOpH, CBbP3aHK C ba3oBKs aKTUB, KOMTO
BNMAAT Ha Na3apHaTa CTOMHOCT.

PuckoBe, cBbp3aHu cbc CTOMHOCTTA Ha 06paTHO U3KynyBaHe: L|eHHWTe KHWXKa Le 6baaT U3KyNeHW 06paTHO Ha TexHWA Nagexk Ha CTOMHOCTTa Ha
06paTHO M3KynyBaHe. CTOMHOCTTa Ha 06PaTHO M3KyMyBaHe MoXKe Aa 6bAe No-Manka oT EMUCHOHHATa LieHa MK NoKynHaTa LeHa. ToBa 03Ha4vaBsa, ye
MpUTEXATENAT Ha LLeHHW KHMXKa NOCTWIa Bb3BPbLLAEMocT, ako CTOMHOCTTa Ha 06paTHO M3KyMyBaHe HaflBMLWABa MHAMBWAYANHATa NOKYMHA LieHa Ha
MpuTexaTens Ha LEHHW KHWXa. AKO BanyTaTa Ha Abp)KaBaTa, B KOATO KymyBaTe TO3W MPOAYKT, MM Ha CMeTKaTa, Mo KOATO Ce mpeBexpaaT
NMaLaHMaTa No NPoAYKTa, € Pas3nuyHa OT BanyTaTa Ha NPOAYKTA, UMalTe NpefBuA, Ye CbLUeCTBYBA BanyTeH pUCK. MnallaHus Le ce nonyYasaT B
pasnuyHa BanyTa, Nopaju KOeTo KpalHaTa Bb3BPbLLAEMOCT, KOSTO LLe MOMy4YMTe, 3aBUCH OT BanyTHUA KYPC MEX[Y ABETe BaNyTU.

PucKoBe, NPOM3THYALLM OT NPONYCHATH TEKYLUU Nnawanus: Beaka JonbnHWTenHa ycnosHa cyma (m) e 6bAe nnaTMMa camo ako HacTbnu Ciyyar
Ha nnalaHe Ha AOMbAHWUTENHA YC/I0BHA cyma (M) No OTHOLLeHWe Ha [laTaTa Ha HabnaeHWe Ha AONbAUTENHATA YC/I0BHA cyma (M). AKO He HacTbMu
Cnyyai Ha nnawaHe Ha AOMbAHWTENHA ycnoBHA cyma (M), MpUTeXkaTenaT Ha LeHHW KHWXKa HAMA MpaBo Aa MoyyM CboTBeTHaTa JonbaHWTenHa
ycnosHa cyma (m). CbLecTByBa PUCK B Cly4an Ha He6NaronpuATHM pe3ynTaTy Ha ba3oBusa akTWB A3 He ce M3BbpLM NNallaHe Ha JombaHUTeNHa
yCnoBHa cyma (m).

PHUCKoBe, CBbP3aHH C aKUUHUTE: LleHHMTe KHWXKA Ca CBbP3aHM C NoA06HM pUcKoBe 3a MpuTerkaTenMTe Ha LIeHHW KHWXKA, KaKTo B C/lyYak Ha npsika
MHBECTHLIMS B aKLIMMTE, NOCOYEHU KaTo ba3oB aKTKMB. LieHaTa Ha aKLMs MOXKe [a CnajHe pPA3Ko WK Aa U3rybu CTOMHOCTTA CH, Hanpumep nopaau
HeCLCTOATENIHOCT Ha EMUTEHTA Ha aKLMATa.

PHCKOBe, CBbP3aHH C NOTEHLHUANHU KOHPSIMKTU Ha UHTEPECH: Bb3MOXKHO e [1a Bb3HWKHAT KOH(MMKTU HA MHTEPECK MO OTHOLIEHWE Ha CbOTBETHUSA
EMMTEHT WNK NWLLATE, HAa KOMTO e Bb3/I0XEHO NpeasiaraHeTo, KOeTo MoXe [a [4oBede [0 B3eMaHe Ha pelleHue Bpefa Ha MpuTexartens Ha LleHHu
KHMWXKa.

Pazpen 4 — KniouoBa MHpOPMaLMA 0THOCHO NY6/IMUHOTO NpeanaraHe Ha LleHHUTe KHWKa /MK AONYCKaHeTOo UM [0 ThProBUS Ha perynupaH
nasap

MpK KaKBM YCNOBUSA U B KAKBU BpeMeBU paMKU MHBECTUTOPBLT MOXKe i@ UHBECTUpa B Ta3u LieHHa KHUra?

[Abp)kaBa Ha bbnrapus, XopeaTus, YewwKaTa AXKuno: EUR 10

npepnaraHe: penybnuka, YHrapua 1 CnoealwKkaTta
penybnuka

EMHCHUOHHA LeHa: EUR 1.010 3a LleHHa KHura lMepuopg Ha 3anvcBaHe: o1 15.05.2025 po 26.06.2025 (14:00 u.
(BKNOUMTEHO AXKMO) MHHXEHCKO Bpeme)

[laTta Ha eMHUTHUpPaHe: 01.07.2025 MoTeHuHanHU KBannduumpaHn MHBECTHUTOPH,

WHBECTUTOPH: HenpopecMoHanHU MHBECTUTOPK HU/WNK
WMHCTUTYLMOHANHW MHBECTUTOPH
Hawn-manka 1 LleHHa KHura Hawn-manka Tbpryema 1 LleHHa KHura
npexsbpnseMa efuHULa:

efuHHUUa:



LleHH1Te KHWXKA ce npeanaraT B pamMKuTe Ha Nepropg, Ha 3anmcBaHe. MNybnnyHoTo NnpegnaraHe Moxke Aa bbae NPeKpaTeHo MM OTTerNeHo OT EMUTEHTa
Mo BCAKO Bpeme, 6e3 ga ce nocoysa NpHU4rHa.

KOMHMCHOHH, HAUUCNABAHU OT EMUTeHTa: CreundryHUTe 33 NPOAYKTa MbpPBOHAYaNHW Pa3xoau, BKAKYEHW B EMWCMOHHATA LieHa, Bb3MM3aT Ha
EUR 60.

3aluo ce M3roTesa To3u lNMpocnekT?

M3non3BaHe Ha MOCTLMMEHHUATA: HETHWUTE MOCTBLMNAEHUS OT BCAKA eMWUCHs LIeHHW KHWXKA Ha EMMTeHTa We 6bAaT M3MoN3BaHW 33 06WwuTe My
KOPMOPaTUBHH LIeMH, T.e. 33 PeanusupaHe Ha neyanta v/mnm xepkMpaHe Ha onpeeneHy PUcKose.

FapaHTHpaHe: |_|V6J'II/NHOTO npeanaraHe HAMa Aa e npegmeT Ha Cnopa3ymMmeHue 3a rapaHuma.

CbluecTBeHH KOHGIUKTH Ha UHTEpPecH BbB BPb3Ka € npeanaraHeTo: YHMKpeauT Bank MmEX (UniCredit Bank GmbH) e AreHT no v34ucneHusTa
(Calculation Agent) Ha LieHHWTe KHWKa, YHUKpeauT C.n.A. e OCHOBHMAT areHT No nnawlaxHuaTa (Principal Paying Agent) Ha LieHHWTe KHWXKa; YHUKpeauT
baHk T'm6X (UniCredit Bank GmbH) opraHv3aTopbT (arranger) Ha LleHHUTE KHWXKa.





