Final Terms

dated 01.06.2023

UniCredit Bank AG

Legal Entity Identifier (LEl): 2ZCNRR8UK830BTEK2170
Public offer of HVB EUR Express Plus Certificate on the S&P 500® (Price Return) Index

(the "Securities")

relating to the
Base Prospectus for Securities with Single-Underlying (without capital protection) Il
under the

Euro 50,000,000,000
Debt Issuance Programme of
UniCredit Bank AG

These final terms (the "Final Terms") have been prepared for the purposes of Regulation (EU) 2017/1129,
in the version valid at the date of the Base Prospectus (the "Prospectus Regulation" and "PR") and must
be read in conjunction with the Base Prospectus and any supplements thereto pursuant to Article 23 of the
PR (the "Supplements") in order to obtain all the relevant information.

The Base Prospectus for Securities with Single-Underlying (without capital protection) Il (the "Base Pro-
spectus”) comprises the Securities Note for Securities with Single-Underlying (without capital protection)
Il dated 24 October 2022 (the "Securities Note") and the Registration Document of UniCredit Bank AG
dated 16 May 2022 (the "Registration Document”).

The Securities Note, the Registration Document, any Supplements and these Final Terms as well as an
additional copy of the summary of the particular emission are published in accordance with Article 21 of
the PR on www.onemarkets.bg (for investors in the Czech Republic) (along with the respective product
details which will be available if the WKN or the ISIN is typed in the search function).

An issue specific summary is annexed to these Final Terms.

The validity of the above mentioned Base Prospectus, under which the Securities described in these
Final Terms are issued, ends on 24 October 2023. From this point in time, these Final Terms are to
be read together with the latest base prospectus for Securities with Single-Underlying (without cap-
ital protection) Il of UniCredit Bank AG (including the information incorporated by reference in the
latest base prospectus from the base prospectus, under which these securities have initially been
issued) which follows the Base Prospectus. The latest base prospectus for Securities with Single-
Underlying (without capital protection) Il of UniCredit Bank AG will be published on www.onemar-
kets.de/basisprospekte and on www.onemarkets.bg (for investors in Bulgaria).



SECTION A — GENERAL INFORMATION
Product Type:

Express Plus Securities with cash settlement (with date-related Barrier observation) (Quanto Securities)

Offer and Sale of the Securities:

Information on the offer:

The Securities are offered starting from the 01.06.2023 within a Subscription Period.
The public offer may be terminated by the Issuer at any time without giving any reason.
Information on the Subscription Period:

Subscription Period: 01.06.2023 to 29.06.2023 (2:00 pm Munich local time).

Issue Date of the Securities:

Issue Date: 04.06.2023

Issue Volume of the Securities:

The Issue Volume of the Series offered under and described in these Final Terms is specified in § 1 of
the Product and Underlying Data.

The Issue Volume of the Tranche offered under and described in these Final Terms is specified in § 1 of
the Product and Underlying Data.

Potential investors, offering countries:

The Securities will be offered to qualified investors, retail investors and/or institutional investors.
A public offer will be made in Buldaria.

Delivery:

Delivery against payment

Other information regarding the offer and sale of the Securities:

The smallest transferable unit is 1 Security.

The smallest tradable unit is 1 Security.

Issue Price of the Securities, costs:

Issue Price of the Securities, pricing:
Issue Price: EUR 1,000.00

Selling concession:

Not applicable

Other commissions, costs and expenses:

The product specific initial costs contained in the issue price amount to EUR 20.00.



Admission to trading and listing:
Admission to trading:

Not applicable. No application for the Securities to be admitted to trading has been made and no such
application is intended.

Consent to the use of the Base Prospectus:

The Issuer consents to the use of the Base Prospectus, any Supplements and the relevant Final Terms
for the subsequent resale or final placement of Securities by all financial intermediaries (so-called gen-
eral consent).

Offer Period:

The consent is given during the period of the validity of the Base Prospectus.
Offering countries:

The consent is given in relation to Bulgaria.

Conditions of the consent:

The Issuer’s consent to the use of the Base Prospectus, any Supplements and the relevant Final Terms
is subject to the following conditions:

(i) Each financial intermediary using the Base Prospectus must ensure that it observes all applicable
laws and complies with the Selling Restrictions and the Terms and Conditions.

(i) The consent to the use of the Base Prospectus has not been revoked by the Issuer.

Moreover, the Issuer’s consent to the use of the Base Prospectus, any Supplements and the relevant
Final Terms is subject to the condition that the financial intermediary using the Base Prospectus, any
Supplements and the relevant Final Terms commits itself towards its customers to a responsible distri-
bution of the Securities. This commitment is made by the publication of the financial intermediary on
its website stating that the Base Prospectus is used with the consent of the Issuer and subject to the
conditions set forth with the consent.

Interest of Natural and Legal Persons involved in the Issue/Offer:

The Issuer is also the arranger and the Calculation Adgent and the Paying Adent of the Securities.

Additional information:

Not applicable



SECTION B — CONDITIONS:

Part A - General Conditions of the Securities

PART A - GENERAL CONDITIONS OF THE SECURITIES

(the "General Conditions")

§1
Form, Clearing System, Global Note, Custody, Replacement by Electronic Securities

Form: This tranche (the "Tranche") of securities (the "Securities") of UniCredit Bank AG (the "Is-
suer") will be issued as certificates in bearer form pursuant to the Terms and Conditions in the
Specified Currency in a denomination equal to the Nominal Amount.

Global Note: The Securities are represented by a global note (the "Global Note") without interest
coupons, which bears the manual or facsimile signatures of two authorised signatories of the Is-
suer. The Security Holders are not entitled to receive definitive Securities. The Securities as co-
ownership interests in the Global Note may be transferred pursuant to the relevant requlations of
the Clearing System.

Custody: The Global Note will be kept in custody by Clearstream Banking AG, Frankfurt, Mer-
genthalerallee 61, 65760 Eschborn ("CBF").

Replacement by electronic securities: The Issuer reserves the right to replace the Securities repre-
sented by the Global Note without the consent of the Security Holders with identical Securities
represented by an electronic registration of the Securities pursuant to § 6 paragraph 3 of the Ger-
man Act on Electronic Securities (Gesetz (jber elektronische Wertpapiere, "eWpG"). The Issuer will
give notice to the Securities Holder about the intended replacement pursuant to § 6 of the General
Conditions.

In such a case, the following applies:

(@) The electronic Securities will be registered in the central register (the "Central Register")
as central redister securities (Zentralregisterwertpapiere) within the meaning of § 4 para-
graph 2 of the German Act on Electronic Securities (Gesetz (ber elektronische Wertpapiere,
"eWpG") and identified by their registered ISIN. The Securities will be represented by a
collective safe custody entry (Sammeleintragung) in the Central Register. The Central Reg-
ister will maintained by the Registrar in its capacity as central securities depository
("Clearing System"). The Registrar in its capacity as central securities depository is regis-
tered as the bearer of the Securities within the meaning of 8§ 3 paragraph 1, 8 paragraph
1 no. 1 eWpG (the "Bearer"). The Bearer holds the Securities as trustee for the benefit of
the respective Security Holders, but not as beneficiary of the Securities (§ 9 paragraph 2
sentence 1 eWpG). The co-ownership interests in the Securities may be transferred pursu-
ant to the relevant requlations of the Clearing System and applicable law.

(b) The "Redistrar" shall be Clearstream Banking AG, Frankfurt, Mergenthalerallee 61, 65760
Eschborn ("CBF") or any other registrar as notified by the Issuer in advance pursuant to §
6 of the General Conditions.

(0) "Securities" shall mean the identical certificates electronically issued in bearer form as
central register securities (Zentralregisterwertpapiere) within the meaning of § 4 para-
graph 2 eWpG and represented by a collective safe custody entry (Sammeleintragung) in
the Central Register in the name of the Clearing System.



"Security Holder" shall mean each holder of a co-ownership interest in the Securities
pursuant to 88 3 paragraph 2, 9 paragraph 1 eWpG, which may be transferred pursuant
to the relevant requlations of the Clearing System and applicable law.

"Terms and Conditions" shall mean the terms and conditions of these Securities as set
out in the General Conditions (Part A), the Product and Underlying Data (Part B) and the
Special Conditions (Part C) as deposited with the Registrar.

(d) The Terms and Conditions shall be applied and interpreted in accordance with this para-
graph (4) and the eWpG. With respect to adjustment and amendment rights of the Issuer
pursuant to the Terms and Conditions, the Issuer shall be deemed to be authorised vis-a-
vis the Registrar within the meaning of §§ 5 paragraph 2 no. 3, 14 paragraph 1 no. 2 lit. ¢
eWpG to issue instructions, in order to authorise the necessary amendments to the then
deposited Terms and Conditions and to the registration particulars set-out in § 13 para-
graph 1 no. 1 and 4 eWpG.

§2
Principal Paying Adent, Paying Agent, Calculation Adent

Paying Agents: The "Principal Paying Adent" is UniCredit Bank AG, ArabellastraBe 12, 81925 Mu-
nich, Germany. The Issuer may appoint additional paying adents (the "Paying Adents") and revoke
such appointment. The appointment and revocation shall be published pursuant to § 6 of the
General Conditions.

Calculation Agent: The "Calculation Agent" is UniCredit Bank AG, ArabellastraBe 12, 81925 Mu-
nich.

Transfer of functions: Should any event occur which results in the Principal Paying Agent or Calcu-
lation Adent being unable to continue in its function as Principal Paying Adent or Calculation Agdent,
the Issuer is obliged to appoint another bank of international standing as Principal Paying Agent
or another person or institution with the relevant expertise as Calculation Agent. Any such transfer
of the functions of the Principal Paying Agent or Calculation Agent shall be notified by the Issuer
without undue delay pursuant to § 6 of the General Conditions.

Agents of the Issuer: In connection with the Securities, the Principal Paying Agent, the Paying
Agents and the Calculation Agent act solely as agents of the Issuer and do not assume any obliga-
tions towards or relationship of agency or trust for or with any of the Security Holders. The Principal
Paying Adent and the Paying Agents shall be exempt from the restrictions of § 181 German Civil
Code (Burgerliches Gesetzbuch, "BGB").

§3
Taxes

No gross up: Payments in respect of the Securities shall only be made after deduction and with-
holding of current or future taxes, to the extent that such deduction or withholding is required by
law. In this regard the term "Taxes" includes taxes, levies or governmental charges, regardless of
their nature, which are imposed, levied or collected under any applicable system of law or in any
country which claims fiscal jurisdiction by or for the account of any political subdivision thereof or
government agency therein authorised to levy Taxes, including a withholding tax pursuant to Sec-
tion 871(m) of the United States Internal Revenue Code of 1986 ("871(m) Withholding Tax").



The Issuer shall in any case be entitled to take into consideration the 871(m) Withholding Tax by
applying the maximum tax rate as a flat rate (plus value added tax, if applicable). In no case the
Issuer is obliged to compensate with respect to any Taxes deducted or withheld.

The Issuer shall report on the deducted and withheld Taxes to the competent government agen-
cies, except, these obligations are imposed upon any other person involved, subject to the legal
and contractual requirements of the respective applicable tax rules.

§4
Status

The obligations under the Securities constitute direct, unconditional and unsecured obligations of
the Issuer and rank, unless provided otherwise by law, at least pari passu with all other unsecured
and unsubordinated present and future obligations of the Issuer that have the higher rank in in-
solvency proceedings of the Issuer as determined by § 46 f subsection (5) of the German Banking
Act (so called Senior Preferred Securities).

§5
Substitution of the Issuer

The Issuer may without the consent of the Security Holders, if no payment of principal or interest
on any of the Securities is in default, at any time substitute the Issuer for any Affiliate of the Issuer
as principal debtor in respect of all obligations of the Issuer under the Securities (the "New Issuer"),
provided that

(@) the New Issuer assumes all obligations of the Issuer in respect of the Securities,

(b) the Issuer and the New Issuer have obtained all necessary authorizations and may transfer
to the Principal Paying Agent in the currency required hereunder and without being obli-
gated to deduct or withhold taxes or other duties of whatever nature levied by the country,
in which the New Issuer or the Issuer has its domicile or tax residence, all amounts required
for the fulfilment of the payment obligations arising under the Securities,

(0 the New Issuer has agreed to indemnify and hold harmless each Security Holder against
any tax, duty or other governmental charge imposed on such Security Holder in respect of
such substitution and

(d) the Issuer guarantees proper payment of the amounts due under the Terms and Condi-
tions.

For purposes of this § 5 (1) "Affiliate” means an affiliated company (verbundenes Unternehmen)
within the meaning of Section 15 of the German Stock Corporation Act (Aktiengesetz).

Noatice: Any such substitution shall be notified in accordance with § 6 of the General Conditions.

References: In the event of any such substitution, any reference in the Terms and Conditions to the
Issuer shall be deemed to refer to the New Issuer. Furthermore, any reference to the country, in
which the Issuer is domiciled or resident for taxation purposes shall be deemed to refer to the
country of domicile or residence for taxation purposes of the New Issuer.



§6
Notices

To the extent the Terms and Conditions provide for a notice pursuant to this § 6, these will be
published on the Website for Notices (or another website communicated by the Issuer with at least
six weeks advance notice in accordance with these provisions) and become effective vis-a-vis the
Security Holders through such publication unless the notice provides for a later effective date. If
and to the extent that binding provisions of effective law or stock exchange provisions provide for
other forms of publication, such publications must be made in addition and as provided for.

Other publications with regard to the Securities are published on the Website of the Issuer (or any
successor website, which is notified by the Issuer in accordance with the above paragraph).

In addition, the Issuer may deliver all notices concerning the Securities to the Clearing System for
communication by the Clearing System to the Security Holders. Any such notice shall be deemed
to have been diven to the Security Holders on the seventh day after the day on which the said
notice was given to the Clearing System.

For the avoidance of doubt, any notice published on the Website for Notices which has become
effective shall prevail the notice via the Clearing System.

§7
Issuance of additional Securities, Repurchase

Issuance of additional Securities: The Issuer reserves the right from time to time without the con-
sent of the Security Holders to issue additional Securities with identical terms and conditions (ex-
cept for the issue date and the issue price), so that the same shall be consolidated and form a
single series (the "Series") with this Tranche. The term "Securities" shall, in the event of such in-
crease, also comprise all additionally issued Securities.

Repurchase: The Issuer shall be entitled at any time to purchase Securities in the market or other-
wise and at any price. Securities repurchased by the Issuer may, at the Issuer's discretion, be held,
resold or forwarded to the Principal Paying Agent for cancellation.

§8
Presentation Period

The presentation period provided in § 801 paragraph 1 sentence 1 BGB is reduced to ten years for
the Securities.

§9
Partial Invalidity, Corrections

Invalidity: Should any provision of the Terms and Conditions be or become invalid or unenforceable
in whole or in part, the remaining provisions are not affected thereby. Any dap arising as a result
of invalidity or unenforceability of the Terms and Conditions is to be filled with a provision that
corresponds to the meaning and intent of the Terms and Conditions and is in the interest of the
parties.



Corrections of manifest errors: The Issuer may correct manifest errors in the Terms and Conditions.
The correction is made by correcting the error with the obviously correct content. Manifest errors
are recognisable typing errors as well as other comparable obvious inaccuracies. The Issuer will
give notice to the Securities Holders about the correction pursuant to § 6 of the General Conditions.

Incomplete or inconsistent provisions: The Issuer is entitled to correct or amend incomplete or
inconsistent provisions in the Terms and Conditions in its reasonable discretion (§ 315 et seq.
BGB). Only corrections and amendments that are reasonable for the Security Holders taking into
account the interests of the Issuer and that in particular do not materially impair the legal and
financial situation of the Security Holders will be permitted. The Security Holders will be informed
of such corrections and supplementations pursuant to § 6 of the General Conditions.

Adherence to corrected Terms and Conditions: If the Security Holder was aware of typing or calcu-
lation errors or similar errors in the Terms and Conditions when purchasing the Securities, the
Issuer is entitled to adhere to the Terms and Conditions amended accordingly irrespective of par-
agraphs (2) to (5) above.

§10
Applicable Law, Place of Performance, Place of Jurisdiction

Applicable law: The Securities, as to form and content, and all rights and obligations of the Issuer
and the Security Holder shall be governed by the laws of the Federal Republic of Germany.

Place of performance: Place of performance is Munich.

Place of jurisdiction: To the extent permitted by law, all legal disputes arising from or in connection
with the matters governed by the Terms and Conditions shall be brought before the court in Mu-
nich.



PART B — PRODUCT AND UNDERLYING DATA
(the "Product and Underlying Data")
§1
Product Data

Adjustable Product Data: R (initial)

First Trade Date: 16.05.2023

Initial Observation Date: 30.06.2023

Issue Date: 04.06.2023

Nominal Amount: EUR 1,000.00

Specified Currency: Euro ("EUR")

Website for Notices: www.onemarkets.bg/announcements

Website of the Issuer: www.onemarkets.bg



Table 1.1:

ISIN WKN Series Number Tranche Number Issue Volume of |Issue Volume of Tranche
Series in units in units
DEOOOHVB7VVO HVB7WV PB000002 1 5,000 5,000
Table 1.2:
Underlying Barrier Level Strike Level Maximum Amount Final Observation Date Final Payment Date Reference Price
S&P 500® (Price 70% 100% EUR 1,358.00 27.06.2028 04.07.2028 Closing price
Return) Index
Table 1.3:
k Observation Date (k) Early Payment Date (k) Early Redemption Factor (k) Early Redemption Amount (k)
1 28.06.2024 05.07.2024 100% EUR 1,071.60
2 30.06.2025 07.07.2025 100% EUR 1,143.20
3 29.06.2026 06.07.2026 100% EUR 1,214.80
4 28.06.2027 05.07.2027 100% EUR 1,286.40




§2
Underlying Data

Table 2.1:
Underlying | Underlying ISIN Reuters Bloomberg Index Sponsor Registered Index Calcula- Website
Currency Benchmark Ad- | tion Adgent
ministrator
S&P 500® usD US78378X1072 SPX SPX Index S&P Dow Jones yes S&P Dow Jones www.spindices.com
(Price Return) Indices LLC Indices LLC
Index

For further information about the past and future performance of the Underlying and its volatility, please refer to the Website as specified in the table.



http://www.spindices/

PART C — SPECIAL CONDITIONS OF THE SECURITIES
(the "Special Conditions")
§1
Definitions

"Adjustable Product Data" means the Adjustable Product Data as specified in § 1 of the Product
and Underlying Data.

"Adjustment Event" means each of the following events:
(@) an Index Replacement Event occurs;

(b) any event which is economically equivalent to the above-mentioned event with redard to
its consequences on the Underlying; whether this is the case shall be determined by the
Calculation Adent in its reasonable discretion (§ 315 et seq. BGB).

"Banking Day" means each day (other than a Saturday or Sunday) on which the Clearing System
and the Trans-European Automated Real-time Gross settlement Express Transfer-System (TAR-
GET2) ("TARGET2") are open for business.

"Barrier" means Barrier Level x R (initial).

"Barrier Event" means that R (final) is lower than the Barrier.

"Barrier Level" means the Barrier Level as specified in § 1 of the Product and Underlying Data.
"Calculation Adent" means the Calculation Adent as specified in § 2 (2) of the General Conditions.

"Calculation Date" means each day on which the Reference Price is published by the Index Sponsor
or the Index Calculation Agent, as the case may be.

"Call Event" means Index Call Event.
"Change in Law" means that due to

(@) the coming into effect of changes in laws or regulations (including but not limited to tax
laws or capital market provisions) or

(b) achangein relevant case law or administrative practice (including the administrative prac-
tice of the tax or financial supervisory authorities),

if such changes become effective on or after the First Trade Date of the Securities, the holding,
acquisition or sale of the Underlying or assets that are needed in order to hedge price risks or other
risks with respect to its obligations under the Securities is or becomes wholly or partially illegal for
the Issuer.

Whether this is the case shall be determined by the Calculation Adent in its reasonable discretion
(8 315 et seq. BGB).

"Clearance System" means the principal domestic clearance system customarily used for settling
trades in the securities that form the basis of the Underlying as determined by the Calculation
Agdent in its reasonable discretion (§ 315 et seq. BGB).

"Clearance System Business Day" means, with respect to the Clearance System, any day (other
than a Saturday or Sunday) on which the Clearance System is open for the acceptance and execu-
tion of settlement instructions.

"Clearing System" means Clearstream Banking AG, Frankfurt, Merdenthalerallee 61, 65760 Esch-
born ("CBF").



"Determining Futures Exchange" means the futures exchange, on which respective derivatives of
the Underlying or — if derivatives on the Underlying are not traded — its components (the "Under-
lying Linked Derivatives") are mostly liquidly traded; such futures exchangde shall be determined
by the Calculation Adent in its reasonable discretion (§ 315 et seq. BGB).

In the case of a material change in the market conditions at the Determining Futures Exchange,
such as a final discontinuation of quotation of the Underlying Linked Derivatives at the Determining
Futures Exchange or a considerably restricted number or liquidity, it shall be substituted as the
Determining Futures Exchange by another futures exchange that offers adequately liquid trading
in the Underlying Linked Derivatives (the "Substitute Futures Exchange"); such futures exchange
shall be determined by the Calculation Adent in its reasonable discretion (§ 315 et seq. BGB). In
the event of such substitution, any reference to the Determining Futures Exchande in the Terms
and Conditions shall be deemed to refer to the Substitute Futures Exchange.

"€arly Payment Date (k)" means the Early Payment Date (k) as specified in § 1 of the Product and
Underlying Data.

"€arly Redemption Amount (k)" means the "Early Redemption Amount (k)" as calculated or, re-
spectively specified by the Calculation Adent pursuant to § 4 (2) of the Special Conditions.

"€arly Redemption Event (k)" means that R (k) is equal to or greater than the Early Redemption
Level (k) on the respective Observation Date (k).

"€arly Redemption Factor (k)" means the "Early Redemption Factor (k)" as specified in § 1 of the
Product and Underlying Data.

"€arly Redemption Level (k)" means the Early Redemption Factor (k) x R (initial).

"Final Payment Date" means the Final Payment Date as specified in § 1 of the Product and Under-
lying Data.

"First Trade Date" means the First Trade Date as specified in § 1 of the Product and Underlying
Data.

"Index Calculation Adent" means the Index Calculation Adgent as specified in § 2 of the Product
and Underlying Data.

"Index Call Event" means each of the following events:

(a) an Index Replacement Event has occurred and no suitable Replacement Underlying is
available or can be determined; whether this is the case shall be determined by the Calcu-
lation Agent in its reasonable discretion (8 315 et seq. BGB);

(b) a Chande in Law occurs;
(o) the Determining Futures Exchange terminates the there traded Underlying Linked Deriva-
tives early.

"Index Replacement Event" means each of the following events:

(@) chandes in the relevant Index Concept or the calculation of the Underlying, that result in a
new relevant Index Concept or calculation of the Underlying being no longer economically
equivalent to the original relevant Index Concept or the original calculation of the Under-
lying; whether this is the case shall be determined by the Calculation Adent in its reason-
able discretion (8 315 et seq. BGB);

(b) the calculation or publication of the Underlying is indefinitely or permanently discontin-
ued, or replaced by another index;



(c) the calculation or publication of the Underlying no longer occurs in the Underlying Cur-
rency;

(d) due to circumstances for which the Issuer is not responsible, the Issuer is no longer entitled
to use the Underlying as basis for the calculations or, respectively, specifications of the
Calculation Agent described in the Terms and Conditions this also applies to the termina-
tion of the license to use the Underlying due to an unacceptable increase in license fees.

"Index Sponsor" means the Index Sponsor as specified in § 2 of the Product and Underlying Data.
"Issue Date" means the Issue Date as specified in § 1 of the Product and Underlying Data.
"Market Disruption Event" means each of the following events:

(@) the failure of the Relevant Exchangde or the Determining Futures Exchande to open for trad-
ing on a scheduled trading day during its reqular trading sessions;

(b) the suspension or restriction for one or more of the components of the Underlying on the
Relevant Exchange or the trading of the Underlying Linked Derivatives in the Determining
Futures Exchange during its reqular trading sessions.

(0) the restriction on the general ability of market participants to enter into transactions in or
obtain market prices for one or more of the components of the Underlying on the Relevant
Exchande or to enter into transactions in or obtain market prices for Underlying Linked
Derivatives on the Determining Derivatives Exchange during regular trading hours;

(d) an early closing of trading by the Relevant Exchande or Determining Futures Exchange
prior to the scheduled closing of trading, unless such early closing is announced by the
Relevant Exchange or Determining Futures Exchande no later than one hour prior to the
earlier of the following dates:

() the actual closing of trading on the Relevant Exchande or Determining Futures
Exchange on that day and

(i) the actual last time possible for the placement of orders in the system of the
Relevant Exchange or Determining Futures Exchange on that day,

(e) the suspension of, or failure, or the non-publication of the calculation of the Underlying as
a result of a decision by the Index Sponsor or the Index Calculation Agent;

to the extent that such Market Disruption Event is material; whether this is the case shall be de-
termined by the Calculation Adent in its reasonable discretion (§ 315 et seq. BGB).

"Maximum Amount" means the Maximum Amount as specified in § 1 of the Product and Under-
lying Data.

"Nominal Amount" means the Nominal Amount as specified in § 1 of the Product and Underlying
Data.

"Observation Date" means each of the following Observation Dates:

"Initial Observation Date" means the Initial Observation Date as specified in § 1 of the
Product and Underlying Data. If the Initial Observation Date is not a Calculation Date, the
immediately following day, which is a Calculation Date shall be the Initial Observation Date.

"Final Observation Date" means the Final Observation Date as specified in § 1 of the Prod-
uct and Underlying Data. If the Final Observation Date is not a Calculation Date, the imme-
diately following day, which is a Calculation Date shall be the Final Observation Date. The
Final Payment Date will be postponed accordingly. Interest shall not be payable due to such



postponement.

"Observation Date (k)" means the "Observation Date (k)" as specified in § 1 of the Product
and Underlying Data. If an Observation Date (k) is not a Calculation Date, the immediately
following day, which is a Calculation Date shall be the respective Observation Date (k). The
respective Early Payment Date (k) will be postponed accordingly. Interest shall not be pay-
able due to such postponement.

"Principal Paying Adent" means the Principal Paying Agent as specified in § 2 (1) of the General
Conditions.

"R (final)" means the Reference Price on the Final Observation Date.
"R (initial)" means the Reference Price on the Initial Observation Date.
"R (k)" means the Reference Price on the respective Observation Date (k).

"Redemption Amount" means the Redemption Amount as calculated or, respectively, specified by
the Calculation Adent pursuant to § 4 of the Special Conditions.

"Reference Price" means the Reference Price of the Underlying as specified in § 1 of the Product
and Underlying Data.

"Registered Benchmark Administrator"' means that the Underlying is administered by an admin-
istrator who is registered in a register pursuant to Article 36 of the Benchmark Regulation as spec-
ified in § 2 of the Product and Underlying Data.

"Relevant Exchange" means the exchande, on which the components of the Underlying are traded,
such exchange shall be determined by the Calculation Adent in its reasonable discretion (§ 315 et
seq. BGB).

In the case of a material change in the market conditions at the Relevant Exchange, such as a final
discontinuation of the quotation of the components of the Underlying at the Relevant Exchange
and the quotation at a different stock exchande or a considerably restricted liquidity, the Relevant
Exchange shall be substituted as the Relevant Exchange by another exchange that offers satisfac-
torily liquid trading in the Underlying (the "Replacement Exchangde"); such exchange shall be de-
termined by the Calculation Adent in its reasonable discretion (8 315 et seq. BGB). In this case, any
reference to the Relevant Exchange in the Terms and Conditions of these Securities shall be
deemed to refer to the Replacement Exchange.

"Security Holder" means the holder of a Security.

"Settlement Cycle" means the period of Clearance System Business Days following a transaction
on the Relevant Exchange in the securities that form the basis of the Underlying, during which
period settlement will customarily take place according to the rules of such Relevant Exchange.

"Specified Currency" means the Specified Currency as specified in § 1 of the Product and Underly-
ing Data.

"Strike" means Strike Level x R (initial).
"Strike Level" means the Strike Level as specified in § 1 of the Product and Underlying Data.

"Terms and Conditions" means the terms and conditions of these Securities as set out in the Gen-
eral Conditions (Part A), the Product and Underlying Data (Part B) and the Special Conditions (Part
Q).

"Underlying" means the Underlying as specified in § 1 of the Product and Underlying Data.



"Underlying Currency" means the Underlying Currency as specified in & 2 of the Product and Un-
derlying Data.

"Website for Notices" means the Website for Notices as specified in § 1 of the Product and Under-
lying Data.

"Website of the Issuer" means the Website of the Issuer as specified in § 1 of the Product and
Underlying Data.

§2
Interest

Interest: The Securities do not bear interest.

§3
Redemption, Automatic Early Redemption

Redemption: The Securities shall be redeemed by payment of the Redemption Amount on the Final
Payment Date pursuant to the provisions of § 6 of the Special Conditions.

Automatic Early Redemption (k): If an Early Redemption Event (k) has occurred the Securities will
be automatically early redeemed on the immediately following Early Payment Date (k) by payment
of the respective Early Redemption Amount (k) on the respective Early Payment Date (k) pursuant
to the provisions of § 6 of the Special Conditions.

§4
Redemption Amount, Automatic Early Redemption Amount

Redemption Amount: The Redemption Amount corresponds to an amount in the Specified Currency
calculated or specified by the Calculation Agent as follows:

- If no Barrier Event has occurred the Redemption Amount corresponds to the Maximum
Amount.

- If a Barrier Event has occurred, the Redemption Amount is specified according to the following
formula:

Redemption Amount = Nominal Amount x R (final) / Strike.
However, in this case the Redemption Amount is not greater than the Nominal Amount.

Early Redemption Amount: The Early Redemption Amount (k) for an Early Payment Date (k) is
specified in § 1 of the Product and Underlying Data.

§5
Issuer's Extraordinary Call Right

Issuer's extraordinary call right: Upon the occurrence of a Call Event the Issuer may call the Securi-
ties extraordinarily by giving notice pursuant to § 6 of the General Conditions and redeem the Se-
curities at their Cancellation Amount. Such call shall become effective at the time indicated in the
notice. The application of 8§ 313, 314 BGB remains reserved.



The "Cancellation Amount" shall be the fair market value of the Securities as of the first Banking
Day before the extraordinary call becomes effective, determined by the Calculation Agent in its
reasonable discretion (§ 315 et seq. BGB) under then prevailing circumstances.

The determination of the fair market value is based on the economic equivalent of the Issuer’s
payment obligations to the Security Holders consistent with the provisions for the redemption pro-
file, interest or other additional amounts of the Securities that would otherwise be due after the
day on which the extraordinary call becomes effective and which is adjusted for taking into con-
sideration the following parameters as of the first Banking Day before the extraordinary call be-
comes effective: the price of the Underlying, the remaining time to maturity, the estimated vola-
tility, the expected dividends (if applicable), the current market interest rate as well as the interest
spread associated with the credit default risk of the Issuer and any other relevant market parameter
that can influence the value of the Securities. The Cancellation Amount will be paid within five
Banking Days following the date as of which the extraordinary call becomes effective, or at the
date specified in the above mentioned notice, as the case may be, pursuant to the provisions of §
6 of the Special Conditions.

§6
Payments

Rounding: The amounts payable under the Terms and Conditions shall be rounded up or down to
the nearest EUR 0.01, with EUR 0.005 being rounded upwards.

Business day convention: If the due date for any payment under the Securities (the "Payment
Date") is not a Banking Day then the Security Holders shall not be entitled to payment until the
next following Banking Day. The Security Holders shall not be entitled to further interest or other
payments in respect of such delay.

Manner of payment, discharge: All payments shall be made to the Principal Paying Adgent. The
Principal Paying Agent shall pay the amounts due to the Clearing System to be credited to the
respective accounts of the depository banks and to be transferred to the Security Holders. The pay-
ment to the Clearing System shall discharge the Issuer from its obligations under the Securities in
the amount of such a payment.

Interest of default: If the Issuer fails to make payments under the Securities when due, the amount
due shall bear interest on the basis of the default interest rate established by law. Such accrual of
interest starts on the day following the due date of that payment (including) and ends on the ef-
fective date of the payment (including).

§7
Market Disruptions

Postponement: Notwithstanding the provisions of & 8 of the Special Conditions, if a Market Disrup-
tion Event occurs on an Observation Date, the respective Observation Date will be postponed to
the next following Calculation Date on which the Market Disruption Event no londer exists.

Any Payment Date relating to such Observation Date shall be postponed if applicable. Interest shall
not be payable due to such postponement.

Discretional valuation: Should the Market Disruption Event continue for more than 8 consecutive
Banking Days the Calculation Agent shall determine in its reasonable discretion (8 315 et seq. BGB)



the respective Reference Price required for the calculations or, respectively, specifications described
in the Terms and Conditions of these Securities. Such Reference Price shall be determined in ac-
cordance with prevailing market conditions at 10:00 a.m. (Munich local time) on this 9" Banking
Day, taking into account the financial position of the Security Holders.

If within these 8 Banking Days traded Underlying Linked Derivatives expire and are settled on the
Determining Futures Exchange, the settlement price established by the Determining Futures Ex-
change for the there traded Underlying Linked Derivatives will be taken into account in order to
conduct the calculations or, respectively, specifications described in the Terms and Conditions. In
that case, the expiration date for those Underlying Linked Derivatives is the respective Observation
Date.

§8

Adjustments, Type of Adjustment, New Index Sponsor and New Index Calculation Adent, Replace-

(1)

ment Specification, Notifications, Legal Provisions

Adjustments: If an Adjustment Event occurs the Calculation Agent is authorised to adjust the Terms
and Conditions of these Securities (the "Adjustment"); whether an Adjustment is to be made shall
be determined by the Calculation Adent in its reasonable discretion (§ 315 et seq. BGB).

The doal of the Adjustment is to appropriately consider the economic impact of the circumstance
that triggered the Adjustment Event, so that the economic characteristics of the Securities remain
as unchanged as possible, taking into account the interests of the Security Holders as well as the
Issuer ("Adjustment Goal"). A subsequent adverse change of the value of the Securities resulting
from the Adjustment cannot be ruled out.

The Calculation Agent determines all Adjustments according to this § 8 in its reasonable discretion
(8 315 et seq. BGB), taking into account the Adjustment Goal. It will only make an Adjustment if
such Adjustment is reasonable for the Security Holders as well as for the Issuer; whether this is the
case shall be determined by the Calculation Adent in its reasonable discretion (& 315 et seq. BGB).

Type of Adjustment: In the context of an Adjustment the Calculation Agent may, in particular and
in accordance with paragraph (1) above, in particular replace the Underlying with a Replacement
Underlying and if necessary redefine the Adjustable Product Data. As a "Replacement Underlying"
another index can be considered which is comparable to the original index with respect to the
represented constituents, the consideration of returns and distributions of the constituents in-
cluded in the Index (e.g. dividends) and, if applicable, fees and costs included in the Index.

If the Calculation Agent designates a Replacement Underlying, from the Adjustment Date on (as
defined in paragraph 5 below), every reference to Underlying in the Terms and Conditions shall be
a reference to the Replacement Underlying, unless the context requires otherwise.

New Index Sponsor and New Index Calculation Agent: If the Underlying is no longer determined by
the Index Sponsor but rather by another person, company or institution (the "New Index Sponsor"),
then all calculations or, respectively, specifications described in the Terms and Conditions shall
occur on the basis of the Underlying as determined by the New Index Sponsor. In this case, any
reference to the replaced Index Sponsor in the Terms and Conditions shall be deemed to refer to
the New Index Sponsor. If the Underlying is no longer calculated by the Index Calculation Agent but
rather by another person, company or institution (the "New Index Calculation Adgent"), then all
calculations or, respectively, specifications described in the Terms and Conditions shall occur on
the basis of the Underlying as calculated by the New Index Calculation Adent. In this case, any
reference to the replaced Index Calculation Adgent in the Terms and Conditions shall be deemed to



refer to the New Index Calculation Agent.

Replacement Specification: If a price of the Underlying published by the Index Sponsor or the Index
Calculation Agent, as the case may be, pursuant to the Terms and Conditions is subsequently cor-
rected and the correction (the "Corrected Value") will be published by the Index Sponsor or the
Index Calculation Agent, as the case may be, after the original publication, but still within one
Settlement Cycle, then the Calculation Agent will notify the Issuer of the Corrected Value without
undue delay and shall again specify and publish pursuant to § 6 of the General Conditions the
relevant value by using the Corrected Value (the "Replacement Specification").

Noatifications: All Adjustments as described in this &8 8 and undertaken by the Calculation Adent as
well as the designation of the time of the first application (the "Adjustment Date") take place by
notification of the Securities Holders according to § 6 of the General Conditions. Hereby reference
is made to the aforementioned notifications.

Legal Provisions: The application of §§ 313, 314 BGB remains reserved.



Summary

Section 1 - Introduction containing warnings

This summary should be read as an introduction to the Prospectus.
Investors should base any decision to invest in the Securities on a consideration of the Prospectus as a whole.
Investors could lose all or part of the invested capital.

Where a claim relating to the information contained in this Prospectus is brought before a court, the plaintiff investor might,
under national law, have to bear the costs of translating the Prospectus (including any supplements as well as the Final
Terms) before the legal proceedings are initiated.

Civil liability attaches only to those persons who have tabled the summary including any translation thereof, but only where
the summary is misleading, inaccurate or inconsistent, when read together with the other parts of the Prospectus, or where
it does not provide, when read together with the other parts of the Prospectus, key information in order to aid investors when
considering whether to invest in such Securities.

You are about to purchase a product that is not simple and may be difficult to understand.
Securities: HVB EUR Express Plus Certificate on the S&P 500® (Price Return) Index (ISIN: DEOOOHVB7VV0)

Issuer: UniCredit Bank AG (the "Issuer" or "HVB" and HVB, together with its consolidated subsidiaries, the "HVB Group"),
Arabellastr. 12, 81925 Munich, Federal Republic of Germany. Phone number: +49 89 378 17466 — Website: www.hypover-
einsbank.de. The Ledal Entity Identifier (LEI) of the Issuer is: 2ZCNRR8UK830BTEK2170.

Competent authority: Bundesanstalt fur Finanzdienstleistungsaufsicht ("BaFin"), Marie-Curie-Str. 24-28, 60439 Frankfurt,
Federal Republic of Germany. Phone number: +49 (0)228 41080.

Date of approval of the Prospectus: Base Prospectus of UniCredit Bank AG for Securities with Single-Underlying (without
capital protection) Il, as supplemented from time to time, (the "Prospectus") consisting of the Securities Note of UniCredit
Bank AG for Securities with Single-Underlying (without capital protection) Il dated and approved by BaFin on 24 October
2022 and the Registration Document of UniCredit Bank AG dated and approved by BaFin on 16 May 2022.

Section 2 — Key information on the Issuer
Who is the Issuer of the Securities?

UniCredit Bank AG is the legal name. HypoVereinsbank is the commercial name of the Issuer. HVB has its registered office at
Arabellastr. 12, 81925 Munich, was incorporated in Germany and is registered with the Commercial Register at the Local
Court (Amtsgericht) in Munich under number HRB 42148, incorporated as a stock corporation under the laws of the Federal
Republic of Germany. The LEl is 2ZCNRR8UK830BTEK2170.

Principal Activities

HVB offers a comprehensive range of banking and financial products and services to retail and corporate customers, public-
sector entities and internationally operating companies as well as institutional customers.

The products and services range extends from mortgagde loans, consumer loans, savings-and-loan and insurance products,
and banking services for private customers through to business loans and foreign trade financing and investment banking
products for corporate customers.

HVB offers comprehensive financial and asset planning in high-value customer segments.
Major Shareholders

UniCredit S.p.A. holds directly 100% of HVB's share capital.

Key Managding Directors

The Manadement Board (Vorstand) consists of eight members: Artur Gruca (Digital & Information (CDIO)), Marion Héllinger
(Sprecherin des Varstands (CEQ)), Dr. Jirgen Kullnigg (Risk Management (CR0)), Jan Kupfer (Corporates), Monika Rast (Privat-
kunden Bank), Christian Reusch (Client Solutions), Boris Scukanec Hopinski (Operations Germany (C00)), and Ljubisa Tesi¢
(Finance (CFQ)).

Statutory Auditors


http://www.hypovereinsbank.de/
http://www.hypovereinsbank.de/

Deloitte, the independent auditors of HVB for the financial year 2021 have audited the consolidated financial statements of
HVB Group and the unconsolidated financial statements of HVB as of and for the year ended 31 December 2021 and have
issued an unqualified audit opinion thereon.
KPMG, the independent auditors of HVB for the financial year 2022 have audited the consolidated financial statements of
HVB Group and the unconsolidated financial statements of HVB as of and for the year ended 31 December 2022 and have
issued an unqualified audit opinion thereon.

What is the key financial information regarding the Issuer?

The following key financial information of the Issuer is based on the audited consolidated financial statements of the Issuer
as of and for the year ended 31 December 2022.

Consolidated income statement

1/1/2022 - 31/12/2022 | 1/1/2021 - 31/12/2021
Net interest income €2626m €2516m
Net fees and commissions €1,120m €1115m
Net write-downs of loans and provisions for guarantees and commitments €-299m €-114m
Net trading income €793 m €655 m
Operating profit €1839m €1442m
Profit after tax €1301m €245 m
Earnings per share €162 €0.30

Balance sheet

31/12/2022 31/12/2021
Total assets € 318,006 m €312,112m
Senior debt? € 30,260 m €31,300m*
Subordinated debt? €2,808m £€2,.808m
Loans and receivables with customers (at cost) € 154,776 m € 146,794 m
Deposits from customers € 147,152 m €134,340 m
Total Equity €19,739m €17,709m
Common Equity Tier 1 capital (CET1) ratio 19.6 % 17.4%
Total Capital Ratio 234 % 21.0%
Leverade Ratio calculated under applicable redulatory framework3 5.4% 53%

1 Balance sheet item "Debt securities in issue" minus subordinated debt (31/12/2022: Debt securities in issue total € 31,140 m minus subordi-

nated capital € 880 m; 31/12/2021: Debt securities in issue total € 32,180 m minus subordinated capital € 880 m).
2 In 2021 the subordinated capital comprised of the balance sheet items "Deposits from banks", "Debt securities in issue" and "Shareholders

’

Equity" and in 2022 the subordinated capital comprised of the balance sheet items "Deposits from banks", "Debt securities in issue" and "Share-

holders’ Equity".

3 Ratio of core capital to the sum total of the exposure values of all assets and off-balance-sheets items.

The items marked with "™" are not audited.

What are the key risks that are specific to the Issuer?

Risks related to the Issuer’s financial situation: Risk that HVB Group will not be able to meet its payment obligations on
time or in full or to obtain sufficient liquidity when required as well as that liquidity will only be available at higher interest
rates, and the risk that the bank will only be able to liquidate assets on the market at a discount could create liquidity
problems for HVB Group and thus could result in a limited ability to fund its activities and meet its minimum liquidity
requirements.

Risks related to the Issuer’s specific business activities: Risks arising from the normal business activities of HVB Group,
which involve credit risk in the lending business, market risk in the trading business as well as risks from other business



activities such as the real estate business activities of HVB Group could have an adverse impact on HVB Group’s operating
results, its assets and its financial situation.

General risks related to the Issuer’s business operations: Risks from inadequate or failed internal processes, systems and
people or from external events, risks caused by adverse reactions of stakeholders due to their altered perception of the bank,
risks from unexpected adverse changes in the future earnings of the bank as well as risks from concentrations of risk and/or
earnings positions could result in financial losses, a downgrade of HVB's rating and an increase in the business risk of the
HVB Group.

Legdal and requlatory risk: Changes of the regulatory and statutory environment of HVB could result in higher capital costs
and a rise of costs for the implementation of regulatory requirements. In cases of non-compliance with regulatory require-
ments, (tax) laws, requlations, statutory provisions, agreements, mandatory practices and ethical standards, the public per-
ception of HVB Group as well as its earnings and financial situation could be nedatively affected.

Stratedic and macroeconomic risk: Risks resulting from management either not recognising early enough or not correctly
assessing significant developments or trends in the bank’s environment and risks arising from negdative economic develop-
ments in Germany and on the international financial and capital markets could have a nedative effect on the assets, liabili-
ties, financial position and profit or loss of HVB Group. In particular, the consequences of the Russian-Ukrainian conflict, a
strong rise in energy costs and raw material prices, severe supply bottlenecks and further political uncertainties such as the
tensions between the US and China about trade and Taiwan could lead to a more severe slowdown. In addition, if any of the
aforementioned risks materialises, turbulence could occur on financial and capital markets.

Section 3 — Key information on the Securities

What are the main features of the Securities?

Product Type, Underlying and form of the Securities

Product Type: Express Plus Securities with cash settlement (with date-related Barrier observation) (Quanto)
Underlying: S&P 500® (Price Return) Index (ISIN: US78378X1072)

The Securities are issued as bearer bonds within the meaning of § 793 German Civil Code (Bdrgerliches Gesetzbuch). The Secu-
rities will be represented by a global note and are freely transferable. The international securities identification number (ISIN)
of the Securities is set out in Section 1.

Issuance, Nominal Amount and Term

The Securities will be issued on 04.06.2023 in Euro (EUR) (the "Specified Currency"), with a Nominal Amount of EUR 1,000.00,
as up to 5,000 Certificates. The Securities have a definite term.

Redemption of the Securities
Automatic early redemption on the Early Payment Dates (k)

The Securities will be redeemed early on the relevant Early Payment Date (k), if an Early Redemption Event (k) occurs. In this
case, the Security Holder receives the respective Early Redemption Amount (k) on the respective Early Payment Date (k).

An Early Redemption Event (k) means that the Reference Price on the respective Observation Date (k) is equal to or greater than
the Early Redemption Level (k).

Early Redemption Level (k) means the product of the Early Redemption Factor (k) and the Initial Reference Price.

k Observation Date (k) Early Payment Date (k) Early Redemption Factor (k) Early Redemption Amount (k)
1 28.06.2024 05.07.2024 100% EUR 1,071.60
2 30.06.2025 07.07.2025 100% EUR 1,143.20
3 29.06.2026 06.07.2026 100% EUR 1,214.80
4 28.06.2027 05.07.2027 100% EUR 1,286.40

Redemption as at the Final Payment Date

If the Securities are not redeemed early, the Securities will be redeemed on the Final Payment Date as follows:

(A) A Barrier Event has not occurred. The Security Holder receives the Redemption Amount in the Specified Currency which is
equal to the Maximum Amount.

(B) A Barrier Event has occurred. The Security Holder receives the Redemption Amount in the Specified Currency which is
calculated by multiplying the Nominal Amount by a quotient. The quotient is formed by dividing the Final Reference Price
by the Strike.



If a Barrier Event has occurred, the Redemption Amount will not be greater than the Nominal Amount.
Additional definitions and product terms

Barrier means the product of the Barrier Level and the Initial Reference Price.

Barrier Event means that the Final Reference Price is lower than the Barrier.

Final Reference Price means the Reference Price of the Underlying determined on the Final Observation Date.
Initial Reference Price means the Reference Price of the Underlying determined on the Initial Observation Date.
Strike means the product of the Strike Level and the Initial Reference Price.

Reference Barrier Strike Maximum Initial Final Final
Price Level Level Amount Observation Observation Payment
Date Date Date
Closing price 70% 100% EUR 1,358.00 30.06.2023 27.06.2028 04.07.2028

Extraordinary termination right: The Issuer has the right to extraordinary terminate the Securities at the fair market value of
the Securities upon the occurrence of certain Call Events (for example, the calculation of the Underlying is permanently discon-
tinued and no suitable Replacement Underlying is available).

Adjustment right: The Terms and Conditions of the Securities may be adjusted by the Calculation Adent if an Adjustment Event
occurs (for example, a certain change to the relevant Index Concept).

Status of the Securities: The Securities constitute direct, unconditional and unsecured obligations of the Issuer. The Securities
rank pari passu with all other unsecured and unsubordinated present and future obligations of the Issuer. Exception: obligations
which have a preference or subordination under the law.

Where will the Securities be traded?

No application for the Securities to be admitted to trading has been made and no such application is intended.

What are the key risks that are specific to the Securities?

The specific risk factors related to the Securities, which in the view of the Issuer are material, are described below:

Risk related to the rank and characteristic of the Securities in the case of a failure of the Issuer: The Security Holders bear
the risk of the insolvency of the Issuer. Moreover, Security Holders may become subject to resolution measures in relation to
the Issuer if the Issuer is failing or likely to fail.

Specific Risks related to the payment profile of the Securities: There is the particular risk that the price of the Underlying
falls and consequently the Security Holder will suffer a significant loss of his invested capital. A total loss is possible. Falling
prices of the Underlying will have a negative impact on the Security Holder, especially if a Barrier Event occurs.

Risks arising from the Terms and Conditions of the Securities: The Security Holders bear a risk of loss if the Securities are
terminated by the Issuer. The Securities will then be redeemed at their fair market value of the Securities. This may be lower
than the amount that the Security Holder would have received if there had been no extraordinary termination of the Securities.
In addition, Security Holders bear a reinvestment risk. Moreover, the Security Holders bear a risk of loss if an adjustment of the
Terms and Conditions is made or if a market disruption occurs.

Risks related to the investment in, the holding and selling of the Securities: The Security Holders bear the risk that the
market price of the Securities may be subject to severe fluctuations during the term of Securities and that the Security Holder
is not able to purchase or to sell the Securities at a specific time or for a specific price.

Risks related to Indices as Underlying: The Securities are associated with risks for Security Holders similar to those of direct
investments in a comparable portfolio of the assets underlying the relevant Index. Changes in the value of the Index Compo-
nents consequently directly affect the price of the Index.

Section 4 - Key information on the offer of the Securities to the public and/or the admission to trading on a requlated
market

Under which conditions and timetable can the Investor invest in this Security?

Day of the First Public Offer: 01.06.2023 Offering Country: Buldaria

Subscription Period: 01.06.2023 to 29.06.2023 (2:00 pm Issue Price (including Upfront  EUR 1,000.00
Munich local time). Fee):

Potential Investors: Qualified investars, retail investors Issue Date: 04.06.2023

and/or institutional investors



Smallest Tradeable Unit: 1 Security Smallest Transferable Unit: 1 Security

The public offer may be terminated by the Issuer at any time without giving any reason.

Costs charged by the Issuer: The product specific Initial Costs contained in the Issue Price amount to EUR 20.00. Other com-
missions, costs and expenses, which are charged by a third party, shall be separately disclosed by the third party.

Why is this Prospectus being produced?

Use of proceeds: The net proceeds from each issue of Securities will be used by the Issuer for making profit and/or hedging
certain risks.

Underwriting: The offer is not subject to an underwriting agreement.

Material conflicts of interest with redard to the offer: The Issuer may enter into further transactions and business relation-
ships which may adversely affect the Securities. In addition, the Issuer may have non-public information about the Underlying.
There is no obligation to disclose this information to the Security Holders. The Issuer is the arranger, Calculation and Paying
Adent for the Securities. Distributors may receive inducements from the Issuer.



Pe3ome

Pa3pen 1 - BbBegeHue, CbAbprKaLLo npeaynpex<aeHus

Tosa Pe3tome cnegBa Oa Ce YeTe KaTo BbBeAeHWe KbM [pocheKTa.

BCcAKO pelleHue 3a MHBeCTUPaHe B LieHHUTe KHMXKa 0T CTPaHa Ha MHBeCTUTOpUTE TPSABBA [1a Ce 0OCHOBABA Ha pa3rnexaaHe
Ha MpocneKkTa B HeroBaTa LA/IoCT.

MHBeCTUTOPMTE MOraT fa 3arybaT Lefms MHBECTMPAH KanuTas UK YacT OT Hero.

KoraTo WCK, CBbP3aH C MHPOPMALIMATA, ChAbpXaLla ce B To3M MpocreKT, bb/e npeasseH Npes Cb/, 61 MOrIo 4a Ce Hanoxu
MLLeLIbT WMHBECTUTOP, CbIMACHO HaLMOHANHOTO 3aKOHOAATeNcTBO, A3 MOHece PasHOCKMTE 3a npesoj Ha lMpocnekTa
(BK/HOUYMUTENHO BCAKAKBM JOMbIHEHWA, KAKTO M OKOHYATe/THUTE YC/I0BMA), NPe/iM 3ano4BaHe Ha CbAebHOTO MPOM3BOACTBO.

['pa*kgaHCKa OTrOBOPHOCT HOCAT CaMo NKLaTa, KOUTO Ca U3rOTBM/TM PE3IOMETO, BK/THOUYMTETHO M HEerOBMA NPEBOA, HO Camo
aKO Pe3METO e NOABEeXK[aLL0, HETOYHO M/TW HeMnoC/1e[0BaTeNHo, KOraTo Ce YyeTe 3aefHo C ApYyruTe 4acTu Ha lpocneKkTa
WM @Ko He MPepoCcTasd, KOraTo ce 4yeTe 3aefHO C APYrMTe 4acTh Ha [pocneKkTa, KIH40Ba I/IH(])OpMaLI,VIFI, KOATO Ada
NOAMOMOIrHe MHBECTHUTOPMTE NPM NPELIeHKaTa UM Aasin 03 UHBECTUPAT B TaKMBa LIeHHW KHK1XKa.

MpepacToun pa 3akynuTe NPOAYKT, KOWTO He e MPOCT U MoXKe a 6bae TpyaeH 3a pa3bupaHe.
LjeHHu KHuKa: HVB EUR Express Plus Certificate on the S&P 500® (Price Return) Index (ISIN: DEOOOHVB7VVO)

Emumerm: UniCredit Bank AG ("EMATeHTBLT" nun "HVB" 1 HVB, 3ae4HO CbC CBOWTE KOHCONMMAWPAHW AbLIEPHW ApY»KecTBa,
"HVB Group"), Arabellastr. 12, 81925 MtoHxeH, PefepanHa penybivka lepmaHus. TenedpoHeH Homep: +49 89 378 17466 —
YebcaWT: www.hypovereinsbank.de. WMaeHTUdMKATOPLT Ha  topugudecko nuvue  (LEI) Ha  EmuTeHTa e
2ZCNRR8UK830BTEK2170.

KomnemeHmeH opeaH: Bundesanstalt fUr Finanzdienstleistungsaufsicht ("BaFin"), Marie-Curie-Str. 24-28, 60439
®pankdypT, GegepanHa penybnvka Mepmanus. TenedoHeH Homep: +49 (0)228 41080.

/Jlama Ha odobpeHue Ha lNpocnekma: ba3oBuaT NpocnekT Ha UniCredit Bank AG 3a LleHHW KHWKa ¢ EQnH ba3oB akTuB (6e3
3aliMTa Ha KanuTana) Il, KaKTo e AonbnBaH NnepMogunyHo, ("MpocnekTwbT"), CbCTOSLL ce 0T JoKyMeHTa 3a LieHHWTe KHMXKa
Ha UniCredit Bank AG 3a LleHHM KHW»Ka € EamH ba3oB akTuB (6e3 3almTa Ha KanuTtana) |, 4aTrpaH 1 ogobpeH oT BaFin Ha
24 okTomBpH 2022 T., ¥ PerncTpaumnoHHKa gokymeHT Ha UniCredit Bank AG, aaTvpaH 1 0406peH oT BaFin Ha 16 mar 2022
r.

Paspen 2 — KnoyoBa UHPopmaLKa 3a EMUTEHTa
Kot e EMUTEHTBT Ha LileHHUTe KHUXKa?

UniCredit Bank AG e HOp1AMYECKOTO HauMeHoBaHKe. HypoVereinsbank e TbproBCKOTO HaWMMeHOBaHWe Ha EMUTeHTa. HVB
MMa perncTpmpaH oduc Ha agpec Arabellastr. 12, 81925 MioHXeH, yupeaeHo e B [epMaHma M e perMcTprpaHo B TbproBCKKS
PErncTbP KbM MECTHMSA CbA, (Amtsgericht) B MioHxeH ¢ Homep HRB 42148, yupeaeHo KaTo akLMOHEPHO Apy»KecTso (stock
corporation) cbrnacHo 3aKoHUTe Ha PedepanHa penybnuka Nepmanus. LEI e 2ZZCNRR8UKB830BTEK2170.

OCHOBHHW AeHHOCTH

HVB npepnnara WKpoKa rama oT 6aHKOBM U GUHAHCOBM NPOAYKTH W YCIIYTW Ha MHAWBMAYANTHU M KOPMOPATUBHK KTMEHTH,
OpraHu13aLmK OT Ny6IMUYHKUA CEKTOP M APYXKECTBA C MeXKAyHapoAHa AeMHOCT, KAKTO U Ha MHCTUTYLMOHANHW KNTUEHTH.
06xBaTLT HAa NPOAYKTHUTE U YCIYrUTE Ce MPOCTMPA OT UMOTEYHW KpeauTH, MOTPEBUTENCKU KPeAUTH, CMECTOBHW W KpeaUTHU
M 3aCTPax0BaTe/THM NPOAYKTH, M BAHKOBK YCTYTM 3@ YaCTHWU KTMEHTH [10 TbPrOBCKU KPEAMUTH M GUHAHCMPAHE Ha BbHLLHA
TbProBus U MHBECTULIMOHHW BAHKOBM MPOOYKTH 33 KOPNOPAaTUBHU KITUEHTH.

HVB npennara usnocTHo GMHAHCOBO NMAHWPaHE W NNaHUPaHe Ha aKTUBKUTE B KNTMEHTCKKW CerMEHTH C BUCOKA CTOMHOCT.
MaKop1UTapHHU aKLHMOHepH

UniCredit S.p.A. npuTexkasa npsaxko 100% oT kanuTana Ha HVB.

OCHOBHH U3MBIHUTESTHA AUPEKTOPH

YnpasuTtenHuaT cbeeT (Vorstand) ce cbcToM OT ocem yneHoBe: Artur Gruca (OUrutanHu v MHGOPMALIMOHHW TEXHO0MMK
(CnaBeH AMpeKTop Mo AUIFMTANHUTE U MHDOPMALMOHHKUTe TexHonoruu (CDIO)), Marion Hollinger (Sprecherin des Vorstands

(TnaseH m3nbaHWUTeNeH aupekTop (CEO)), Dr. Jirgen Kullnigg (YnpaBneHue Ha pyucka (FnaBeH AWMPeKTop Mo yrnpaBieHWeTo
Ha pucka (CRO)), Jan Kupfer (KopnopaTuBHM KnueHTH), Monika Rast (Privatkunden Bank), Christian Reusch (KnueHTcKku


http://www.hypovereinsbank.de/

peLueHus), Boris Scukanec Hopinski ([erHocT B MepmaHma (TnaseH onepatuBeH aupekTop) (COO0)), and Ljubisa Tesic
(PrHaHcK (ThaBeH drHaHcoB gupekTop (CFO)).

3aab/DKUTEsIHH 0QUTOPH

Deloitte, He3aBMCMMKHTE 0auTOpPK Ha HVB 3a duHaHcoBaTa roguHa 2021 1. ca M3BbPLIMAW OAMUT HA KOHCONMAMPAHKUTE
¢$rHaHCOBK 0TYeTH Ha HVB Group 1 Ha HEKOHCONTMAWPAHUTE GPUHAHCOBM 0TYETH Ha HVB KbM K 3@ roAmMHaTa, NPUKNHYBALLA
Ha 31 pekemBpwu 2021 ., M Ca U34aNU 0QMTHO CTAHOBMLLIE 6e3 pe3epBu.

KPMG, He3aBuCcMMMTE 0aMTOpKM Ha HVB 3a ¢duHaHcoBaTa rogmHa 2022 . ca M3BbPLUMAW OAMT Ha KOHCOMMOMPAHKUTE
¢$rHaHCOBM 0TYeTH Ha HVB Group 1 Ha HEKOHCONTMAWPAHUTE GUHAHCOBM 0TYETH Ha HVB KbM M 3a rogmHaTa, NPUKNIYBaLLA

Ha 31 gekemBpu 2022 r., ¥ Ca U30aTM 0OMTHO CTaHOBMLLE 6e3 pe3epBM.

KakBa e kntoyoBaTta ¢HHaHCOBa MH(I)OpMaLI,H'iI OTHOCHO EMHUTeHTa?

CnegHaTa KAYoBa dMHAHCOBA MHOOPMALUMS 33 EMUTEHTA Ce OCHOBAaBa Ha OAMTMPAHWMTE KOHCONMAMPaHKU GUHAHCOBM
0TYeTH Ha EMMTEHTA KbM M 33 rogMHaTa, NPMKNYBaLLLa Ha 31 AekemBpu 2022 T.

KoHconuaupaH oTyeT 3a NpUXOgUTe U pasxoguTe

1/1/2022 - 31/12/2022 | 1/1/2021 -31/12/2021
HeTHW NpUXoau OT JIMXBU €2626m €2516m
HeTHW TaKCcKh U KOMUCHUOHK €1120m €1115m
HeTHW 06e3LeHKM Ha 3aeMK U MPOBM3MKM 3a FAapaHLMKU M AHTKUMEHTH €-299m €-114m
HeTHW Npuxogu OT Tbprosus €793 m €655m
OnepaTuBHa nevanba €1839m €1442m
Meyan6a cnep AaHbLM €1301m €245 m
Meyan6a Ha aKkuma €162 €0.30

banaHc
31/12/2022 31/12/2021

061110 aKTUBH € 318,006 m €312,112m
CTaplum (mbpBoCcTeneHeH) abar (Senior debt)t € 30,260 m €31,300m*
MoaymHeH abnr (Subordinated debt)2 €2,808m £€2,808m
33aeMH 1 B3EMAHKA OT KMEHTH (Mo LeHa Ha NpuaobyBaHe) € 154,776 m € 146,794 m
[eno3uTtu oT KNneHTH € 147,152 m €134,340 m
06w, pa3mep Ha COBCTBEHMS KanuTan €19,739m €17,709m
CbOTHOLIEHWe Ha 6a30BMS COBCTBEH KanuTan oT nbpeu pef (CETL) 19.6 % 17.4%
CbOTHOLLEHMe Ha 06LLia KanuTanoBa aJeKkBaTHOCT 23.4% 21.0%
CHOTHOLEHME Ha TMBLPUIK, U3UMCTIEHO ChITIACHO MPUNOXKUMATa PerynaTopHa pamkas 5.4% 53%

1 banaHcoBa no3uuus: "ObNroBy LEHHU KHUXKA B eMUCHA" MUHYC nodunHeH abnr (31.12.2022 r.: ObAroBu LEHHW KHUXKA B eMUCKA 06LL0 €
31,140 m MMHyC NogYMHeH Kanutan € 880 m; 31/12/2021: bnrosu LeHHW KHMXKA B eMUcKs 0610 € 32,180 m MUHYC NOAYMHEH KanuTan €

880 m).

¢ MMpe3 2021 r. NOAYMHEHUST KanuTan ce CbCTOM OT 6aNaHCOBUTE MO3uLMK "[eno3uTi oT 6aHKK", "[ObAroBU LEHHW KHMXa B 0bpalleHre” u
"CobCTBeH KanuTan Ha axuuoHepuTe" u npe3 2022 r. NOAYUMHEHHUAT KanuTan ce CbCTOM OT 6anaHcoBWTe No3uuuu "[eno3unTy oT BaHKK',

"ObNroBU LEHHW KHIXKA B eMrcKs” U "CoBCTBEH KanuTarn Ha akLuoHepuTe".

3 CboTHOLWeHHWe Ha 6a30BUA KanuTasn KbM obwata CymMa Ha CTOMHOCTMTE Ha eKCMO3MULMKUTE Ha BCUYKM aKTHMBM M 334,6aN1aHCOBK MO3MLIMH.

ke

EnemeHTHTE, 0TBENA3AHKM C ™", HE Ca OAUTHPAHM.

Kou ca oCHOBHHUTe pUCKoBe, crneyUPrUUHH 3a EMUTeHTaA?

PucKoBe, CBbp3aHH C PUHAHCOBOTO CbCTOSIHUE HAa EMUTEHTA: PucK, ye HVB Group HAMa aa 6b/e B CbCTOSHWE Aa U3Mb/THK
HaBpeMe UMK B NMbJIeH pa3mep 3a4b/HKEHUATa CY 3a NnallaHe WUan 4a Nonyym AOCTaTbyYHO JIMKBUOHW CPeacTBa, KoraTo
TOBa e HeO0bX0AMMO, KaKTO M Ye TMKBMAHOCTTA We 6bAe HafM4YyHa Camo MpK NO-BMCOKK NIMXBEHW MPOLLEHTH, WU PUCKBT, Ye
HaHKaTa We MoXKe Aa peanrvsvpa aKTMBM Ha Ma3apa Camo C OTCTbIKAa, MOXe Aa Cb34ade npobnemu C IMKBUOHOCTTA 33



HVB Group v cnegoBaTe/IHO MOXKe Aa A0BeAe A0 OrpaHWYeHa CrnocobHOCT 3a PMHAHCHpaHe Ha AeMHOCTHTE M CMa3BaHe Ha
MWUHWUMANHUTE M3UCKBAHWA 33 IMKBUOHOCT.

PuckoBe, CBbp3aHH CbC CneuuPUUHKUTE TbProBCKK O,eHHOCTH Ha EMUTeHTa: PUCKOBe, NPOM3THMYaALLM OT 0bnYarHaTa
CTOnaHcKa aerHocT Ha HVB Group, KOWTO BKOYBAT KpeaWTeH PUCK MpY AeMHOCTTa Mo OTNYCKaHe Ha 3aeMM, Na3apeH pUcK
B TbproBCKaTa 4enHOCT, KaKTO M PMCKOBE OT ApYry 6U3HeC AeMHOCTH, KaTo HanpumMep gerHocTTa Ha HVB Group, cBbp3aHa
C HeBMXXWMK MMOTH, MOXKEe [a MMa HebnaronpusaTHO Bb3OEMCTBUE BbpPXY pe3ynTaTuTe oT AerHocTTa Ha HVB Group,
aKTMBKUTE My U GMHAHCOBOTO MY CbCTOAHHE.

061 pycKoBe, CBbp3aHH C TbProBCKATE Onepauuy Ha EMHUTeHTa: PUCKOBe OT HEMOAXOAALLM UMK HeYCMELHW BbTPELLHK
npoLecH, CUCTEMM M XOpa WM OT BbHLHW CbBUTKUA, PUCKOBE, MPUYMHEHW OT HEeHMAronpUATHU PeakuMM Ha
3aWHTEepPecoBaHWTe CTPaHW Nopaguy NPOMEHEHOTO MM Bb3NPUATHE 3@ baHKaTa, PUCKOBE OT HEOYaKBaHW HEBNArONpPUATHU
NMPOMEHM B 6bELMUTE NPUXOON Ha BaHKaTa, KaKTO M PUCKOBE OT KOHLIEHTPALMA HA PUCK W/MAKW NO3KLIMK B MPUXOONUTE,
MoraT Aa aosenaT Ao GMHAHCOBM 3arybu, NoHUXKaBaHe Ha peMTUHra Ha HVB 1 noBMLLaBaHe Ha CTONAHCKWS pyck Ha HVB
Group.

MpaBeH 1 perynaTopeH pUcK: [lpoMeHU B perynaTtopHaTa cpefia M HopMaTMBHAaTa ypeaba oTHocHo HVB MoxKe aa aosefe
0,0 N0-BUCOKM KanuTanosu pa3xoam U 00 yBeln4aBaHe Ha pPa3xoauTe 3a U3Nb/IHEHME Ha perynaTopHUTE U3UCKBaHKA. B
C/ly4ar Ha Hecna3BaHe Ha PerynaTopHU M3MCKBaHKA, (JAHbYHKW) 3aKOHW, HapeabM, 3aKOHOBK pa3nopeabm, CnopasyMeHus,
3a0b/IKUTENHW NPAKTUKKU M ETUUYHKM CTaHAAPTH, 06LL,eCTBEHOTO Bb3npusaTHe 33 HVB Group, KakTo M HEroBUTE MpUX0aM U
®WHAHCOBO CbCTOAHKWE MOraT Aa 6bAaT HEraTUBHO NMOBWSAHM.

CTpaTervyecKku U MaKpOMKOHOMHUYECKHU PUCK: PUCKOBETE, MPOM3TUYALLM OT TOBA, Y€ PbKOBOACTBOTO MK He pa3rno3Hasa
[,0CTaTbYHO PaHO, UK He OLIeHsIBa NPaBW/IHO 3HAYMMK Pa3BUTHS MW TeHOEHLWK B CpeaaTa Ha baHKaTa, KakTo M pUCKOBe,
NPOU3THYALLM OT HEFrATMBHOTO MKOHOMMYECKO Pa3BUTHE B FepMaHMs U Ha MeXXAYHApOoaHUTE GUHAHCOBKU WM KanuTanosu
nasapH, b1xa Morsiv fa MMaT oTpULaTeNleH epeKT BbpXy akTUBMTE, MacMBUTE, PUHAHCOBOTO CbCTOSAHWE M NeYanbaTta uim
3arybata Ha HVB Group. lMo-cneuunanHo, nocieguumTe OT PYCKO-YKPAMHCKKMA KOHQMKT, CMAHO HapacTBaHe Ha
eHepPr1rHUTE pa3xodum U LIeHUTE Ha CYPOBMHUTE, CEPHMO3HM 3aTPYAHEHMS B AOCTABKUTE M MO-HaTaTblUHATA NONMTUYECKA
HEeCUIypHOCT, KaTo Hanpumep HanpexkeHneTo mexkay CALL v KnTak no oTHOLLeHWe Ha TbproBusiTa U TaMBaH, MoraT aa
[0BegaT 40 MNo-cepyo3Ho 3abaeaHe. OCBeH TOBA, aKO HSAKOM OT rOpernoco4YeHMTe PUCKOBE Ce peanu3upa, MOXKe aa
Bb3HWKHAT CbTPeCeHUss Ha GUHAHCOBKUTE U KarNMWTasIOBMUTE Na3apu.

Pa3spen 3 — KnoyoBa HHPOpMaLKA 3a LieHHHUTe KHHXKa

KakBu1 ca 0CHOBHUTE XapaKTepUCTHKH Ha LleHHUTe KHUXKa?

Bup Ha NnpoAayKTa, basuceH akTMB U $OpMa Ha LieHHUTe KHUXKA

Bud Ha npodykma: Excnpec Mntoc LleHHW KHWXKa C napuyeH CeTbAMeHT (C HabnoaeHWe Ha paHuuaTa, CBbP3aHo C AaTa)
(Quanto) (Express Plus Securities with cash settlement (with date-related Barrier observation) (Quanto))

ba3uceH akmus (ba3os akmus): S&P 500® (Price Return) Index (ISIN: US78378X1072)

LIeHHWTe KHWXKA Ca M34a4eHW KaTo 06/1Mralumm Ha NPUHOCKMTEN MO CMMCbAA Ha § 793 OT MepMaHCKKA rpaKaaHCKK KOAEKC
(Burgerliches Gesetzbuch). LleHHWTe KHUW)Ka Lie bbaaT npeacTaBeHy Ypes rnobanHa 0611raums 1 ca cBob0aHO NPexBbpISeMM.
MexKayHapoaHUAT MOEHTUOUKALMOHEH HOMEP Ha LieHHK KHKXKa (ISIN) Ha LleHHMTe KHMXKa e nocodeH B Pasgen 1.
EMUTHpaHe, HOMUHanNHa ctoiHocT U Cpok

LieHHWTE KHWKA We 6baaT emuTHMpanu Ha 04.06.2023 r. B eBpo (EUR) ("MocoveHaTa BanyTa"), C HOMMHaNHa CTOMHOCT OT
EUR 1,000.00, oo 5,000 CepTrdmKaTa. LIeHHUTe KHMKa ca C onpeneneH CpokK.

06paTHO U3KynyBaHe Ha LieHHKUTe KHWXKa

ABmMomamuy4Ho npedcpoYyHO 06pamHo usKynyBaHe Ha Jamume Ha npedcpoy4yHo nnawjaHe (k)

LIeHHWTE KHWXKa We bbaaT NpeacpoYHO M3KYNeHW 06paTHO Ha CbOTBETHATa JaTta Ha npeacpoyHo nnawaxe (k), ako HacTbnu
Cnydar Ha NpeacpoYHO 06paTHO M3KynyBaHe (k). B To3u cnydak npuTerkaTendaTt Ha LieHHWTe KHMXKa nosyYasa CbOTBETHATA
CTOMHOCT Ha NpeacpoYHO 06paTHO M3KynyBaHe (k) Ha cboTBeTHaTa [aTa Ha npeacpoyYHo niaaHe (k).

Cny4yar Ha npeacpo4YHo 06paTHO M3KynyBaHe (k) 03Havaea, Ye PedepeHTHaTa LieHa Ha CboTBeTHaTa [aTa Ha HabntoaeHwue (k)
€ paBHa WK N0-BMCOKA OT HMBOTO Ha NpeACcpoYHO 06paTHO M3KynyeaHe (k).

HWBOTO Ha MpeacpoYHO 06paTHO M3KynyBaHe (k) 03HayaBa nMpou3BefeHWeTo OT KoeduumeHTa Ha NpeacpoYHO 06paTHO
n3kynyeaHe (k) n HauyanHaTa pedepeHTHa LieHa.



k JaTta Ha HabnopeHue (k) [laTa Ha NpeACPOYHO NaLaHe KoedHuHeHT Ha NnpeaCcpOYHO CTOMHOCT Ha NpeACcpoOYHO
(k) 06paTHO M3kynyBaHe (k) o6paTHo M3KynyBaHe (k)

1 28.06.2024 05.07.2024 100% EUR 1,071.60

2 30.06.2025 07.07.2025 100% EUR 1,143.20

3 29.06.2026 06.07.2026 100% EUR 1,214.80

4 28.06.2027 05.07.2027 100% EUR 1,286.40

06pamHo u3kynyBaHe Ha [locnedHama dama Ha nnauwjaHe

AKO LleHHWTe KHMa He 6baT NpeAcpoYHO M3KyNeHW 06paTHO, Te e 6bAaT M3KyneHW 06paTHO Ha MocneaHaTa AaTa Ha
nnallaHe, KaKTo crnesBa:

(C) He e HacTbNMAN paHKYeH cyda. MpUTerkaTensT Ha LieHHUTe KHWyKa nonydasa CTOMHOCTTa Ha 06paTHO M3KyryBaHe B
Moco4eHaTa BanyTa, KOSTO e paBHa Ha Makc1ManHaTa CTOMHOCT.

(D) HacTbnun e MpaHuueH ciyyai. MputerkaTensT Ha LleHHWTe KHWKa nonydvaBa CTOMHOCTTA Ha 06paTHO M3KymyBaHe B
Moco4eHaTa BanyTa, KOATO Ce U3YMC/ABA Ype3 YMHOXKaBaHe Ha HOMMHANHaTa CTOMHOCT Mo KoedULMeHT. KoedULIMEHTLT
ce 0bpa3yea, KaTo ce pa3genu GuHanHaTa pedepeHTHa LieHa Ha CTpaMKa.

AKO e HacTbNWA MpaHKyeH cnyyai, CTOMHOCTTa Ha 06paTHO M3KYNyBaHe HAMa Aa 6b/e No-ronsma oT HoMUHanHaTa CTOMHOCT.
JonbaHUTeNHU AedUHULMK U CPOKOBE Ha NPOAYKTa

IpaHuua (Barrier) 03Ha4aBa Npov3BeAeHKeTo OT paHUYHOTO HWBO (Barrier Level) M HauanHaTa pedepeHTHa LieHa (Initial Ref-
erence Price).

IpaHW4eH cnydan (Barrier Event) o3HayvaBa, e PrHanHaTa pedepeHTHa LeHa (Final Reference Price) e no-HWCcKa OT 'paHMuaTa
(Barrier).

®uHanHa pedepeHTa LieHa 03HaYaBa PedepeHTHaTa LieHa Ha ba3oeusa akTuBe (Reference Price of the Underlying), onpeaeneHa
Ha ®WHaNHaTa AaTta Ha HabntogeHue (Final Observation Date).

HauanHa pedepeHTHa uUeHa 03HayaBa PedepeHTHaTa LeHa Ha ba3oBMS aKTWB, onpedeneHa Ha HadyanHata fgaTa Ha
HabnogeHue (Initial Observation Date).

CTpa#k (Strike) o3HayaBa npomsBeaeHWeTo Ha CTpark HK1BOTO (Strike Level) n HayanHaTa pedepeHTa LieHa.

PedepeHTHa LeHa 'paHK4HO CTpank MaKcuManHa HauanHa pataHa duHanHa paTta Ha MocnepHa pata Ha
HUBO HUBO CTOWHOCT HabnwgeHue HabnwpgeHue nnawaHe
LieHa Ha 3aTBapsHe 70% 100% EUR 1,358.00 30.06.2023 27.06.2028 04.07.2028

MpaBo Ha H3BLHPEAHO npeKpaTaBaHe: EMWTEHTLT MMa NPaBO [a MPeKpaTHu M3BbHPEeAHO LleHHWTe KHWKa Mo
CnpaeeaiMBaTa Na3apHa CTOMHOCT Ha LIeHHWTe KHKWyKa NpM HAcTbNBaHeTO Ha onpegeneHy CbbuTus (Call Events) (Hanpumep
M34YMCIIBAHETO Ha ba30BMA aKTHMB € OKOHYATe/THO NPeyCTaHOBEHO M He e HanuyeH Nnoaxoasal 3amecTsall ba3os akTmB).
MpaBo Ha akTyanu3auua (Kopekuus): CpokoBeTe M YcnoBuATa Ha LIeHHWTe KHKXKa MoraT Aa 6bAaaT akTyanmMsmMpaHu oT
AreHTa MO M34YMCIEHMATE, aKo HacTbnu CnydYal 3a akTyanu3auus (Hanpumep, onpefeneHa MpoMAHa B CbOTBETHATa
KoHuenumsa Ha nHaekca (Index Concept)).

Cratyc Ha LleHHMTe KHWXKA: LleHHWTe KHMXKa npeacTaBnaBaT MpeKku, 6e3yc/ioBHKW, NPUBWIErMPOBaHM M HeobesneyeHu
3a0b/IKeHWS Ha EMHUTEHTA. LleHHWTe KHWKa Ca paBHW No peq, (pari passu) Ha BCUUYKKM Opyrv He0be3neyeHn 1 Hemoa4ymMHeHM
HaCTOSALLM M BbIELM 3a0b/THKEHUA HAa EMUTEHTA. U3KNHYeHMe: 3abMKEHWSA, KOMTO MMAT MPUBUErMS UTM NOOYMHEHOCT N0
3aKOH.

Kbge we 6baaTt TbpryBaHu LieHHUTe KHUXKA?

He e nogaBaHo 3asiBNeHKe 3a A0MyCKaHe Ha LleHHWTe KHWXKa 40 TbproBWS M TaKoBa 3asB/EHME He Ce NpeaBuyKaa.

KakBu ca 0CHOBHHTe pUCKOBE, KOUTO ca crneuuprUYHU 3a LieHHUTe KHUXKa?

CneundrYHKUTE PUCKOBK DAKTOPH, CBbP3aHK C LIeHHUTE KHUXKA, KOMTO EMUTEHTBLT CYMTA 33 CblLUECTBEHM, Ca ONMCaHK Mo-
nony:

PUCK, cBbp3aH C MOpegHOCTTa W XapaKTepUCTUKUTE Ha LleHHUTe KHMXKa B c/iyyad Ha ¢anuT Ha EmHTeHTa:
MpuTexkaTenuTe Ha LleHHWTe KHWXKa HOCAT pUCKa OT HeCbCTOATEeNHOCT Ha EmuTeHTa. OcBeH ToBa lpuTeXKaTenuTe Ha
LIeHHWTe KHM»Ka MoraT Aa CTaHaT 0beKT Ha MepKMW 3a NPecTPYKTypUpPaHe Nno OTHOLIEeHWe Ha EMUTeHTa, ako EMUTEHTBLT e B
HeCbCTOATE/THOCT UMK MMA BEPOSITHOCT A3 M3MadHe B HeChCTOATEHOCT.



CneundpUYHM pHUCKOBE, CBLP3aHU C NPodKHa Ha NNaWaHUATa No LleHHMTe KHKXKa: CbllecTBYBa 0CO6eH PUCK LieHaTa Ha
ba3oBMsA aKTMB Oa CnagHe W CbOTBETHO [lpUTeXKaTenaT Ha LleHHWTe KHWKA Aa NPeTbpnuy 3HauyuTenHa 3aryba Ha
MHBECTUPAHMA OT HEro KanuTan. Bb3aMoXKHa e Mb/Ha 3ary6a. MNagalmTe LeHW Ha ba3oBKA aKTUB LWe MMaT OTPMLaTeNHo
Bb3[eNCTBME BbpXY MpUTEXaTens Ha LeHHW KHMXKaE, 0C06eHO aKo HACTbMK [paHudeH crydai.

Puckose, npou3sTryalym oT YcnosuaTa v CpokoBeTe Ha LieHHUTe KHWXKa: [TpuTexkatennTe Ha LieHHW KHWXKa HOCAT PUCK OT
3ary6a, ako EMUTEHTHT NpexkpaTh LieHHWTe KHWKa. Toraea LieHHWTe KHWKa LWe 6b4aT M3KyneHu 0bpaTHO No CrnpaBea/vBaTa
MM Na3apHa CTOMHOCT. TA MoKe Aa 6bae No-HMCKa 0T CymaTa, KosaTo MpuTerkaTenaT Ha LieHHUTe KHWKa 6K Mony4Ymn, ako He
€ UMano U3BbHPEeOHO npeKkpaTaBaHe Ha LieHHWUTe KHKXKA. OcBeH ToBa lNpuTerkaTenuTte Ha LIeHHWTe KHUXKa HOCAT PUCK OT
penHBecTMpaHe. OcBeH ToBa [pUTerKaTennTe Ha UEHHW KHUMKA HOCAT PUCK OT 3aryba, ako 6be M3BbpLUeHa aKTyanmM3auus
(KopeKkuwms) Ha YcnosusaTa 1 CpOKOBETE MM aK0 HAaCTbMM CMYLLEHWE Ha Na3apa.

PuckoBe, cBbp3aHU C MHBeCTHpaHeTo B LleHHUTe KHW)KA, NpUTEXKaBaHeTo U npopakbata um: [puTerkaTennTe Ha
LIeHHMTE KHMXKA HOCAT PUCKA, Ye Na3apHaTa LeHa Ha LleHHWTe KHWKa MOoXKe 4a 6be NOA/0XKEeHa Ha CePHO3H M KonebaHms
Mo Bpeme Ha CPOKa Ha LleHHWTe KHWKa HYe MNpUTexaTenaT Ha LleHHUTe KHWKE HAMa Ha MOXKe [,a Kyru unu npogagze LieHHuTe
KHWXKa B OMpefeneH MOMEHT UK Ha OMpefeneHa LeHa.

PuckoBe, cBbp3aHyd ¢ UHOeKcuTe KaTo ba3oBY aKTUBM: LIeHHWTe KHWXKA Ca CBbpP3aHK C PUCKOBE 3a lpuTexkaTenuTe Ha
LIeHHW KHMXKA, CXOAHM C TE3W Ha NPEKUTE MHBECTHULIMM B CPAaBHMM MOPTHEN/ 0T aKTHUBH, CTOSALLM B OCHOBATa Ha CbOTBETHMS
MHAeKc. NpoMeHUTe B CTOMHOCTTA Ha KOMMOHEHTWTE Ha WHAEKCa CbOTBETHO OKAa3BaT MPSAKO BMSHWE BbPXY LieHaTa Ha
MHoeKca.

Paspgen 4 — KniouoBa MHGOpMaLUa 0THOCHO Ny6/IMUHOTO NpeanaraHe Ha LleHHUTe KHW)Ka /WK [0NyCcKaHeTo UM [0
TbProBUS Ha perynupaH nasap

lMpy KaKBH YC/I0BUSA U B KAKBU BpemeBU paMK1 UHBECTUTOPBLT MOXKe fda UHBECTHpa B Ta3u LleHHa KHUra?

JaTa Ha NbpBOTO NYBAMYHO 01.06.2023 [bp>kaBa Ha npefnaraHe: Buldaria

npegnaraHe:

MNepuopg Ha 3anucBaHe: 01.06.2023 to 29.06.2023 (2:00 pm EMMCHOHHA LieHa EUR 1,000.00
MECTHO Bpeme B MIOHXEH). (BKNOYMTENHO

MbpBOHaYanHa Taxca):

MoTeHUManHW MHBECTUTOPMU: MpodecroHanH1 MHBECTUTOPH, [aTa Ha eMUTHpaHe: 04.06.2023
WMHOWBUAYANHWU UHBECTUTOPK W/WNK
WMHCTUTYLLMOHANHW MHBECTUTOPH

Han-manka Tbpryema 1 LleHHa KHura HaM-manka npexsbprisema 1 LleHHa KHura
eunH1La: efuHMLa:

My61MYHOTO NpeA/iaraHe MoXe Aa 6bae NPekpaTeHo 0T EMMTEHTA MO BCAKO Bpeme, 6e3 Aa ce Nocoysa NpyymHa.

Pa3xofau, HAaUUCNABaHU OT EMMTeHTa: CneunduryHUTe 3@ NPOAYKTA MNMbpBOHAYanHW pasxoau, BKIOYEHW B EMMCMOHHATA
LieHa, Bb3nK13aT Ha EUR 20.00. Apyr1 KOMMCHUOHK, Pa3Xo4m M Pa3HOCKH, KOUTO Ce HAYUCNABAT OT TPETO ML, Ce ONOBEeCTABAT
OTAE/HO OT TPETOTO /IMLIE.

3awo ce U3rotes To3u MpocnekT?

M3non3BaHe Ha NOCTbM/IEHUATA: HETHUTE NOCTBLNNEHUSA OT BCAKA EMUCKA LIEHHW KHMXKA e 6baaT U3MoM3BaHK 0T EMUTEHTA
3a peanm3npaHe Ha neyanba yM/vnu xegKMpaHe Ha onpeaeneHy pUCKoBe.

MoemaHe: [ped0XKeHMETO He e NPeaMeT Ha CNopa3yMeHWe 3a NOEMaHE Ha EMUCHM.

CbuiecTBeHH KOHQJ/IMKTU HAa UHTEpPeCH BbB BPb3Ka C NpegnaraHeTo: EMUTEHTLT MOXKE [1a CKTHYW A0Mb/HUTEHU CORMKH
W [a Be3e B TbPrOBCKM OTHOLLIEHKS, KOMTO MOraT [la OKaxKaT HebnaronpusaTHO Bb34eMCTBUE Bbp Xy LleHHKUTe KHMxKa. OcBeH
ToBA EMMTEHTLT MOXKe Aa pasnofara C HenybaudHa uMHGopMaumsa 3a ba3oBuA akTWB. He CblecTByBa 3aAblXKeHWe 33
pPasKpvBaHe Ha Ta3uW MHbopMauma npen [puTeXKaTenuTe Ha LEeHHW KHWKA. EMUTEHTBLT e opraHu3aTtop, AreHT no
M34YUCNEHMATA WM AreHT Mo NnalaHuATa 3a LleHHKUTe KHKXKa. PasnpocTpaHUTenuTe moraT Aa nonydat CTUMYSIK OT EMUTeHTa.



Disclaimer

The S&P 500 is a product of S&P Dow Jones Indices LLC, a division of S&P Global, or its affiliates (“SPDJI”) and Third Party
Licensor, and has been licensed for use by Licensee. Standard & Poor's® and S&P® are registered trademarks of Standard &
Poor’s Financial Services LLC, a division of S&P Global (“S&P”); Dow Jones® is a registered trademark of Dow Jones Trademark
Holdings LLC (“Dow Jones”); Third Party Licensor Trademarks are trademarks of the Third Party Licensor and these trade-
marks have been licensed for use by SPDJI and sublicensed for certain purposes by Licensee. Licensee's Product(s) is not
sponsored, endorsed, sold or promoted by SPDJI, Dow Jones, S&P, their respective affiliates, or Third Party Licensor and none
of such parties make any representation regarding the advisability of investing in such product(s) nor do they have any liability
for any errors, omissions, or interruptions of the S&P 500®.



